AKOBOMINERALS

Akobo Minerals — Oppdatering pa
viktige aktiviteter

Akobo Minerals (Euronext Oslo — AKOBO), det skandinavisk-baserte
etiopiske gull lete- og gruveselskapet, kunngjorde i dag at SRK
(Australasia) har begynt a oppdatere ressursanslaget for Segele.

Som tidligere nevnt er planen & utvinne det farste gullet fra Segele for aret er omme. For &
oppna det ma tre hovedelementer veere pa plass. 1) Et ressursanslag av hay kvalitet og tillit, 2)
et ngkkelferdig prosessanlegg basert pa velkjent industristandard og 3) en profesjonell
gruvedrift. Det er gjort betydelige fremskritt pa alle disse omradene de siste ukene.

1. Oppdatering av ressursanslaget - Etter mye forsinkelser fra ALS Irland er den
oppdaterte geologidatabasen na sendt til eksperter pa ressursestimering hos SRK
(Australasia). Akobo Minerals forventer at deler av den tidligere utledede
mineralressursen vil bli oppgradert til indikert ressurs. En slik oppgradering vil gi en
solid bekreftelse pa selskapets inntektspotensial. | tillegg forventes det at nye antatte
mineralressurser vil bli lagt til. Resultatene vil bli sent ut s& snart de foreligger.

2. Avtale med leverandgr av prosessanlegg - Akobo Minerals er naer ved a ferdigstille
avtalen med en leverandgr av prosessanlegg som har lang erfaring fra levering av
prosessanlegg for gull.

3. Avtale med Contract Miner - Etter en vellykket budprosess er Akobo Minerals i
sluttforhandlinger med erfarne Contract Mining selskaper. Selskapene er for tiden
engasjert i lignende operasjoner som de som er planlagt pa Segele og har utmerkede
merittlister fra tidligere samarbeid med starre og mindre gruveselskaper.

Med disse tre aktivitetene neer ferdigstillelse er selskapet sikker pa at det kan offentligjgre en
kontantstremmodell for Segele-gruven som vil illustrere forventet avkastning pa investeringen.

For mer informasjon, kontakt:

Jargen Evjen, CEO Akobo Minerals

Mob: +47 92 80 40 14

Mail: jorgen@akobominerals.com

LinkedIn: www.linkedin.com/company/akobominerals
Twitter: @akobominerals

Web: https://akobominerals.com

About Akobo Minerals

Akobo Minerals is a Scandinavian-based gold exploration and boutique mining company, currently with
ongoing exploration and mine development in the Gambela region and Dima Woreda, southwest
Ethiopia. The Company has established itself as the leading gold exploration company in Ethiopia
through more than 12 years of on-the-ground activity.

Akobo Minerals holds a mining licence and is working to start up mining of its very promising Segele
target. It has an inferred mineral resource yielding a world-class gold grade of 20.9 gr/ton, combined
with an estimated all-in sustaining cost (AISC) of 243 USD per ounce. Still open to depth, the gold
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mineralised zone continues to expand and will have a positive impact on future resource estimates and
mine-life. The exploration license holds numerous promising exploration resource-building prospects in
the vicinity of Segele, in addition to the lower grade high volume area of Joru. These areas will continue
to be explored.

Akobo Minerals has an excellent relationship with local communities all the way up to national
authorities and it places environment, social and environment (ESG) at the heart of its activities — as
demonstrated by a planned ground-breaking community program.

Akobo Minerals has built a strong local foothold based upon the principles of good ethics, transparency,
and communication, and is ready to take on new opportunities and ventures as they arise. Akobo
Minerals is uniquely positioned to become a major player in the future development of the very
promising Ethiopian mining industry.

Akobo Minerals has a clear strategy aimed at building a portfolio of gold resources through high-impact
exploration and mining, while adhering to a lean business operation. The company is headquartered in
Oslo and is listed on the Euronext Growth Oslo Exchange under the ticker symbol, AKOBO.

Akobo Minerals fully meets and complies with all parts of the JORC code, 2012.
For further information, see jorc.org

Important information

This release is not for publication or distribution, directly or indirectly, in or into Australia,
Canada, Japan, the United States or any other jurisdictions where it would be illegal. It is issued
for information purposes only and does not constitute or form part of any offer or solicitation to
purchase or subscribe for securities, in the United States or in any other jurisdiction.

The securities referred to herein have not been, and will not be, registered under the U.S.
Securities Act of 1933, as amended (the "U.S. Securities Act"), and may not be offered or sold
in the United States absent registration or pursuant to an exemption from registration under the
U.S. Securities Act. Akobo Minerals does not intend to register any portion of the offering of
the securities in the United States or to conduct a public offering of the securities in the

United States. Copies of this publication are not being, and may not be, distributed or sent into
Australia, Canada, Japan or the United States.
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