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Item 3.01. Notice of Delisting or Failure to Satisfy Continued Listing Rule or Standard; Transfer of Listing.

On May 6, 2024, Alternus Clean Energy, Inc. (the “Company”) received a letter from the listing qualifications
department staff of The Nasdaq Stock Market (“Nasdaq”) notifying the Company that for the last 30 consecutive
business days, the Company’s minimum Market Value of Listed Securities (“MVLS”) was below the minimum of
$35 million required for continued listing on the Nasdaq Capital Market pursuant to Nasdaq listing rule 5550(b)(2).

The notice has no immediate effect on the listing of the Company’s common stock, and the Company’s
common stock continues to trade on the Nasdaq Capital Market under the symbol “ALCE.”

In accordance with Nasdaq listing rule 5810(c)(3)(C), the Company has 180 calendar days, or until November
4, 2024, to regain compliance. The notice states that to regain compliance, the Company’s MVLS must close at $35
million or more for a minimum of ten consecutive business days (or such longer period of time as the Nasdaq staff
may require in some circumstances, but generally not more than 20 consecutive business days) during the compliance
period ending November 4, 2024. The Company believes that it can also regain compliance by meeting the continued
listing standard of a minimum stockholders’ equity of at least $2.5 million.

If the Company does not regain compliance by November 4, 2024, Nasdaq staff will provide written notice
to the Company that its securities are subject to delisting. At that time, the Company may appeal any such delisting
determination to a Hearings Panel.

The Company intends to actively monitor the Company’s MVLS between now and November 4, 2024 and
may, if appropriate, evaluate available options to resolve the deficiency and regain compliance with the MVLS rule.
While the Company is exercising diligent efforts to maintain the listing of its common stock on Nasdaq, there can be
no assurance that the Company will be able to regain or maintain compliance with Nasdaq listing standards.

Forward Looking Statements

All statements contained in this Current Report on Form 8-K other than statements of historical facts,
including any information on the Company’s plans or future financial or operating performance and other statements
that express the Company’s management’s expectations or estimates of future performance, constitute forward-
looking statements. Forward-looking statements may be identified by the use of words such as “anticipate,” “believe,”
“continue,” “could,” “estimate,” “expect,” “intend,” “may,” “might,” “plan,” “possible,” “potential,” “predict,”
“project,” “should,” “would” and similar expressions, as they relate to the Company or its management team. Such
forward-looking statements are based on the beliefs of management, as well as assumptions made by, and information
currently available to, the Company’s management. Such statements are based on a number of estimates and
assumptions that are subject to significant business, economic and competitive uncertainties, many of which are
beyond the control of the Company. The Company cautions that such forward-looking statements involve known and
unknown risks and other factors that may cause the actual financial results, performance or achievements of the
Company to differ materially from the Company’s estimated future results, performance or achievements expressed
or implied by the forward-looking statements. These statements should not be relied upon as representing the
Company’s assessments of any date after the date of this Current Report on Form 8-K. The Company undertakes no
obligation to update these statements for revisions or changes after the date of this release, except as required by law.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: May 8§, 2024 ALTERNUS CLEAN ENERGY, INC.

By:  /s/ Vincent Browne

Name: Vincent Browne

Title: Chief Executive Officer and
Chairman of the Board of Directors




