
 

 

 

NOTIFICATION OF TRANSACTIONS BY PERSONS DISCHARGING MANAGERIAL 

RESEPONSIBILITIES (PDMR) AND PERSONS CLOSELY ASSOCIATED WITH THEM 

1  Details of the person discharging managerial responsibilities/person closely associated 

a)  Name Spencer Louis Wells 

2  Reason for the notification 

a)  Position/status Primary insider, Board Member 

b)  Initial notification /Amendment Initial notification 

3  Details of the issuer, an emission allowances market participant, auction platform, the auctioneer, or the 

auction monitor 

a)  Business name Vantage Drilling International Ltd. 

b)  LEI code 254900AQNVGV14C1BU42 

4  Details of the transaction(s): Section to be repeated for i) each type of instrument ii) each type of 

transaction, iii) each date, and iv) each place where the transaction(s) have been conducted 

a)  Description of the financial 

instrument/type of instrument 

Restricted stock units convertible to cash and/or shares in Vantage Drilling 

International Ltd. (ISIN: BMG9551V1081) 

b)  Nature of the transaction Settlement of restricted stock units by way of receipt of shares in Vantage 

Drilling International Ltd. (ISIN: BMG9551V1081) and cash pursuant to the 

company's incentive program  

c)  Price(s) and volume(s) Currency   Price(s) Volume(s) 

USD 0 0 10,910 RSUs 

Sum 0 0 60,000 

 

d)  Aggregated information 

- Aggregated volume 

- Aggregated price 

 

Settlement of 10,910 restricted stock units for 5,455 shares and USD 132,175 

in cash settlement1 with a strike price of USD 0 

 

e)  Date of the transaction 19 August 2025 

f)  Place of the transaction XOFF – Outside a trading venue 

 
1 Note: 50% of the primary insider's restricted stock units have been settled by way of delivery of shares in the company and 50% repurchased 

for cash to support the settlement of associated tax liabilities. 



 

 

 

NOTIFICATION OF TRANSACTIONS BY PERSONS DISCHARGING MANAGERIAL 

RESEPONSIBILITIES (PDMR) AND PERSONS CLOSELY ASSOCIATED WITH THEM 

1  Details of the person discharging managerial responsibilities/person closely associated 

a)  Name Nils Larsen 

2  Reason for the notification 

a)  Position/status Primary insider, Board Member 

b)  Initial notification /Amendment Initial notification 

3  Details of the issuer, an emission allowances market participant, auction platform, the auctioneer, or the 

auction monitor 

a)  Business name Vantage Drilling International Ltd. 

b)  LEI code 254900AQNVGV14C1BU42 

4  Details of the transaction(s): Section to be repeated for i) each type of instrument ii) each type of 

transaction, iii) each date, and iv) each place where the transaction(s) have been conducted 

a)  Description of the financial 

instrument/type of instrument 

Restricted stock units convertible to cash and/or shares in Vantage Drilling 

International Ltd. (ISIN: BMG9551V1081) 

b)  Nature of the transaction Settlement of restricted stock units by way of receipt of shares in Vantage 

Drilling International Ltd. (ISIN: BMG9551V1081) and cash pursuant to the 

company's incentive program  

c)  Price(s) and volume(s) Currency   Price(s) Volume(s) 

USD 0 0 10,910 RSUs 

Sum 0 0 60,000 

 

d)  Aggregated information 

- Aggregated volume 

- Aggregated price 

 

Settlement of 10,910 restricted stock units for 6,546 shares and USD 105,740 

in cash settlement2 with a strike price of USD 0 

 

e)  Date of the transaction 19 August 2025 

f)  Place of the transaction XOFF – Outside a trading venue 

 

 

 

 
2 Note: 60% of the primary insider's restricted stock units have been settled by way of delivery of shares in the company and 40% repurchased 

for cash to support the settlement of associated tax liabilities. 



 

 

 

NOTIFICATION OF TRANSACTIONS BY PERSONS DISCHARGING MANAGERIAL 

RESEPONSIBILITIES (PDMR) AND PERSONS CLOSELY ASSOCIATED WITH THEM 

1  Details of the person discharging managerial responsibilities/person closely associated 

a)  Name Thomas Bates, Jr. 

2  Reason for the notification 

a)  Position/status Primary insider, Chairman of the Board 

b)  Initial notification /Amendment Initial notification 

3  Details of the issuer, an emission allowances market participant, auction platform, the auctioneer, or the 

auction monitor 

a)  Business name Vantage Drilling International Ltd. 

b)  LEI code 254900AQNVGV14C1BU42 

4  Details of the transaction(s): Section to be repeated for i) each type of instrument ii) each type of 

transaction, iii) each date, and iv) each place where the transaction(s) have been conducted 

a)  Description of the financial 

instrument/type of instrument 

Restricted stock units convertible to cash and/or shares in Vantage Drilling 

International Ltd. (ISIN: BMG9551V1081) 

b)  Nature of the transaction Settlement of restricted stock units by way of receipt of shares in Vantage 

Drilling International Ltd. (ISIN: BMG9551V1081) pursuant to the company's 

incentive program  

c)  Price(s) and volume(s) Currency   Price(s) Volume(s) 

USD 0 0 12,135 RSUs 

Sum 0 0 60,000 

 

d)  Aggregated information 

- Aggregated volume 

- Aggregated price 

 

Settlement of 12,135 restricted stock units for 12,135 shares with a strike price 

of USD 0 

e)  Date of the transaction 19 August 2025 

f)  Place of the transaction XOFF – Outside a trading venue 

  



 

 

 

NOTIFICATION OF TRANSACTIONS BY PERSONS DISCHARGING MANAGERIAL 

RESEPONSIBILITIES (PDMR) AND PERSONS CLOSELY ASSOCIATED WITH THEM 

1  Details of the person discharging managerial responsibilities/person closely associated 

a)  Name Jorn Madsen 

2  Reason for the notification 

a)  Position/status Primary insider, Board Member 

b)  Initial notification /Amendment Initial notification 

3  Details of the issuer, an emission allowances market participant, auction platform, the auctioneer, or the 

auction monitor 

a)  Business name Vantage Drilling International Ltd. 

b)  LEI code 254900AQNVGV14C1BU42 

4  Details of the transaction(s): Section to be repeated for i) each type of instrument ii) each type of 

transaction, iii) each date, and iv) each place where the transaction(s) have been conducted 

a)  Description of the financial 

instrument/type of instrument 

Restricted stock units convertible to cash and/or shares in Vantage Drilling 

International Ltd. (ISIN: BMG9551V1081) 

b)  Nature of the transaction Settlement of restricted stock units by way of receipt of shares in Vantage 

Drilling International Ltd. (ISIN: BMG9551V1081) and cash pursuant to the 

company's incentive program  

c)  Price(s) and volume(s) Currency   Price(s) Volume(s) 

USD 0 0 5,824 RSUs 

Sum 0 0 60,000 

 

d)  Aggregated information 

- Aggregated volume 

- Aggregated price 

 

Settlement of 5,824 restricted stock units for 2,330 shares and USD 84,669 in 

cash settlement3 with a strike price of USD 0 

 

e)  Date of the transaction 19 August 2025 

f)  Place of the transaction XOFF – Outside a trading venue 

 

 

 
3 Note: 40% of the primary insider's restricted stock units have been settled by way of delivery of shares in the company and 60% repurchased 

for cash to support the settlement of associated tax liabilities. 



 

 

 

NOTIFICATION OF TRANSACTIONS BY PERSONS DISCHARGING MANAGERIAL 

RESEPONSIBILITIES (PDMR) AND PERSONS CLOSELY ASSOCIATED WITH THEM 

1  Details of the person discharging managerial responsibilities/person closely associated 

a)  Name Scott Mcreaken 

2  Reason for the notification 

a)  Position/status Primary insider, Board Member 

b)  Initial notification /Amendment Initial notification 

3  Details of the issuer, an emission allowances market participant, auction platform, the auctioneer, or the 

auction monitor 

a)  Business name Vantage Drilling International Ltd. 

b)  LEI code 254900AQNVGV14C1BU42 

4  Details of the transaction(s): Section to be repeated for i) each type of instrument ii) each type of 

transaction, iii) each date, and iv) each place where the transaction(s) have been conducted 

a)  Description of the financial 

instrument/type of instrument 

Restricted stock units convertible to cash and/or shares in Vantage Drilling 

International Ltd. (ISIN: BMG9551V1081) 

b)  Nature of the transaction Settlement of restricted stock units by way of receipt of shares in Vantage 

Drilling International Ltd. (ISIN: BMG9551V1081) and cash pursuant to the 

company's incentive program  

c)  Price(s) and volume(s) Currency   Price(s) Volume(s) 

USD 0 0 2,576 RSUs 

Sum 0 0 60,000 

 

d)  Aggregated information 

- Aggregated volume 

- Aggregated price 

 

Settlement of 2,576 restricted stock units for 1,288 shares and USD 31,208 in 

cash settlement4 with a strike price of USD 0 

e)  Date of the transaction 19 August 2025 

f)  Place of the transaction XOFF – Outside a trading venue 

 

 

 

 
4 Note: 50% of the primary insider's restricted stock units have been settled by way of delivery of shares in the company and 50% repurchased 

for cash to support the settlement of associated tax liabilities. 



 

 

 

NOTIFICATION OF TRANSACTIONS BY PERSONS DISCHARGING MANAGERIAL 

RESEPONSIBILITIES (PDMR) AND PERSONS CLOSELY ASSOCIATED WITH THEM 

1  Details of the person discharging managerial responsibilities/person closely associated 

a)  Name David Warwick 

2  Reason for the notification 

a)  Position/status Primary insider, Board Member 

b)  Initial notification /Amendment Initial notification 

3  Details of the issuer, an emission allowances market participant, auction platform, the auctioneer, or the 

auction monitor 

a)  Business name Vantage Drilling International Ltd. 

b)  LEI code 254900AQNVGV14C1BU42 

4  Details of the transaction(s): Section to be repeated for i) each type of instrument ii) each type of 

transaction, iii) each date, and iv) each place where the transaction(s) have been conducted 

a)  Description of the financial 

instrument/type of instrument 

Shares in Vantage Drilling International Ltd. (ISIN: BMG9551V1081) 

b)  Nature of the transaction Receipt of shares in Vantage Drilling International Ltd. (ISIN: BMG9551V1081) 

pursuant to the company's incentive program  

c)  Price(s) and volume(s) Currency   Price(s) Volume(s) 

USD 0 0 2,141 shares 

Sum 0 0 60,000 

 

d)  Aggregated information 

- Aggregated volume 

- Aggregated price 

 

2,141 shares 

USD 0 

 

e)  Date of the transaction 19 August 2025 

f)  Place of the transaction XOFF – Outside a trading venue 

 

  



 

 

 

NOTIFICATION OF TRANSACTIONS BY PERSONS DISCHARGING MANAGERIAL 

RESEPONSIBILITIES (PDMR) AND PERSONS CLOSELY ASSOCIATED WITH THEM 

1  Details of the person discharging managerial responsibilities/person closely associated 

a)  Name Alisdair Semple 

2  Reason for the notification 

a)  Position/status Primary insider, Chief Commercial Officer 

b)  Initial notification /Amendment Initial notification 

3  Details of the issuer, an emission allowances market participant, auction platform, the auctioneer, or the 

auction monitor 

a)  Business name Vantage Drilling International Ltd. 

b)  LEI code 254900AQNVGV14C1BU42 

4  Details of the transaction(s): Section to be repeated for i) each type of instrument ii) each type of 

transaction, iii) each date, and iv) each place where the transaction(s) have been conducted 

a)  Description of the financial 

instrument/type of instrument 

Restricted stock units convertible to cash and/or shares in Vantage Drilling 

International Ltd. (ISIN: BMG9551V1081) 

b)  Nature of the transaction Settlement of restricted stock units by way of receipt of shares in Vantage 

Drilling International Ltd. (ISIN: BMG9551V1081) pursuant to the company's 

incentive program  

c)  Price(s) and volume(s) Currency   Price(s) Volume(s) 

USD 0 0 24,750 RSUs 

Sum 0 0 60,000 

 

d)  Aggregated information 

- Aggregated volume 

- Aggregated price 

 

Settlement of 24,750 restricted stock units for 24,750 shares with a strike price 

of USD 0 

 

e)  Date of the transaction 19 August 2025 

f)  Place of the transaction XOFF – Outside a trading venue 

 

  



 

 

 

NOTIFICATION OF TRANSACTIONS BY PERSONS DISCHARGING MANAGERIAL 

RESEPONSIBILITIES (PDMR) AND PERSONS CLOSELY ASSOCIATED WITH THEM 

1  Details of the person discharging managerial responsibilities/person closely associated 

a)  Name Guy Dawson-Smith 

2  Reason for the notification 

a)  Position/status Primary insider, Vice President of Operations 

b)  Initial notification /Amendment Initial notification 

3  Details of the issuer, an emission allowances market participant, auction platform, the auctioneer, or the 

auction monitor 

a)  Business name Vantage Drilling International Ltd. 

b)  LEI code 254900AQNVGV14C1BU42 

4  Details of the transaction(s): Section to be repeated for i) each type of instrument ii) each type of 

transaction, iii) each date, and iv) each place where the transaction(s) have been conducted 

a)  Description of the financial 

instrument/type of instrument 

Restricted stock units convertible to cash and/or shares in Vantage Drilling 

International Ltd. (ISIN: BMG9551V1081) 

b)  Nature of the transaction Settlement of restricted stock units by way of receipt of shares in Vantage 

Drilling International Ltd. (ISIN: BMG9551V1081) pursuant to the company's 

incentive program 

c)  Price(s) and volume(s) Currency   Price(s) Volume(s) 

USD 0 0 22,500 RSUs 

Sum 0 0 60,000 

 

d)  Aggregated information 

- Aggregated volume 

- Aggregated price 

 

Settlement of 22,500 restricted stock units for 22,500 shares with a strike price 

of USD 0 

 

e)  Date of the transaction 19 August 2025 

f)  Place of the transaction XOFF – Outside a trading venue 

  



 

 

 

NOTIFICATION OF TRANSACTIONS BY PERSONS DISCHARGING MANAGERIAL 

RESEPONSIBILITIES (PDMR) AND PERSONS CLOSELY ASSOCIATED WITH THEM 

1  Details of the person discharging managerial responsibilities/person closely associated 

a)  Name William Thomson 

2  Reason for the notification 

a)  Position/status Primary insider, Chief Operating Officer & Chief Technology Officer 

b)  Initial notification /Amendment Initial notification 

3  Details of the issuer, an emission allowances market participant, auction platform, the auctioneer, or the 

auction monitor 

a)  Business name Vantage Drilling International Ltd. 

b)  LEI code 254900AQNVGV14C1BU42 

4  Details of the transaction(s): Section to be repeated for i) each type of instrument ii) each type of 

transaction, iii) each date, and iv) each place where the transaction(s) have been conducted 

a)  Description of the financial 

instrument/type of instrument 

Restricted stock units convertible to cash and/or shares in Vantage Drilling 

International Ltd. (ISIN: BMG9551V1081) 

b)  Nature of the transaction Settlement of restricted stock units by way of receipt of shares in Vantage 

Drilling International Ltd. (ISIN: BMG9551V1081) and cash pursuant to the 

company's incentive program 

c)  Price(s) and volume(s) Currency   Price(s) Volume(s) 

USD 0 0 24,750 RSUs 

Sum 0 0 60,000 

 

d)  Aggregated information 

- Aggregated volume 

- Aggregated price 

 

Settlement of 24,750 restricted stock units for 14,850 shares and USD 239,877 

in cash settlement5 with a strike price of USD 0  

USD 0 

e)  Date of the transaction 19 August 2025 

f)  Place of the transaction XOFF – Outside a trading venue 

  

 
5 Note: 60% of the primary insider's restricted stock units have been settled by way of delivery of shares in the company and 40% repurchased 

for cash to support the settlement of associated tax liabilities. 



 

 

 

NOTIFICATION OF TRANSACTIONS BY PERSONS DISCHARGING MANAGERIAL 

RESEPONSIBILITIES (PDMR) AND PERSONS CLOSELY ASSOCIATED WITH THEM 

1  Details of the person discharging managerial responsibilities/person closely associated 

a)  Name Rafael Blattner 

2  Reason for the notification 

a)  Position/status Primary insider, Chief Financial Officer 

b)  Initial notification /Amendment Initial notification 

3  Details of the issuer, an emission allowances market participant, auction platform, the auctioneer, or the 

auction monitor 

a)  Business name Vantage Drilling International Ltd. 

b)  LEI code 254900AQNVGV14C1BU42 

4  Details of the transaction(s): Section to be repeated for i) each type of instrument ii) each type pf 

transaction, iii) each date, and iv) each place where the transaction(s) have been conducted 

a)  Description of the financial 

instrument/type of instrument 

Restricted stock units convertible to cash and/or shares in Vantage Drilling 

International Ltd. (ISIN: BMG9551V1081) 

b)  Nature of the transaction Settlement of restricted stock units by way of receipt of shares in Vantage 

Drilling International Ltd. (ISIN: BMG9551V1081) and cash pursuant to the 

company's incentive program 

c)  Price(s) and volume(s) Currency   Price(s) Volume(s) 

USD 0 0 24,750 RSUs 

Sum 0 0 60,000 

 

d)  Aggregated information 

- Aggregated volume 

- Aggregated price 

 

Settlement of 24,750 restricted stock units for 14,850 shares and USD 239,877 

in cash settlement6 with a strike price of USD 0 

 

e)  Date of the transaction 19 August 2025 

f)  Place of the transaction XOFF – Outside a trading venue 

  

 
6 Note: 60% of the primary insider's restricted stock units have been settled by way of delivery of shares in the company and 40% repurchased 

for cash to support the settlement of associated tax liabilities. 



 

 

 

NOTIFICATION OF TRANSACTIONS BY PERSONS DISCHARGING MANAGERIAL 

RESEPONSIBILITIES (PDMR) AND PERSONS CLOSELY ASSOCIATED WITH THEM 

1  Details of the person discharging managerial responsibilities/person closely associated 

a)  Name Alaric Harrell 

2  Reason for the notification 

a)  Position/status Primary insider, Chief Accounting Officer 

b)  Initial notification /Amendment Initial notification 

3  Details of the issuer, an emission allowances market participant, auction platform, the auctioneer, or the 

auction monitor 

a)  Business name Vantage Drilling International Ltd. 

b)  LEI code 254900AQNVGV14C1BU42 

4  Details of the transaction(s): Section to be repeated for i) each type of instrument ii) each type pf 

transaction, iii) each date, and iv) each place where the transaction(s) have been conducted 

a)  Description of the financial 

instrument/type of instrument 

Restricted stock units convertible to cash and/or shares in Vantage Drilling 

International Ltd. (ISIN: BMG9551V1081) 

b)  Nature of the transaction Settlement of restricted stock units by way of receipt of shares in Vantage 

Drilling International Ltd. (ISIN: BMG9551V1081) and cash pursuant to the 

company's incentive program 

c)  Price(s) and volume(s) Currency   Price(s) Volume(s) 

USD 0 0 7,500 RSUs 

Sum 0 0 60,000 

 

d)  Aggregated information 

- Aggregated volume 

- Aggregated price 

 

Settlement of 7,500 restricted stock units for 4,500 shares and USD 72,690 in 

cash settlement7 with a strike price of USD 0 

 

e)  Date of the transaction 19 August 2025 

f)  Place of the transaction XOFF – Outside a trading venue 

  

 
7 Note: 60% of the primary insider's restricted stock units have been settled by way of delivery of shares in the company and 40% repurchased 

for cash to support the settlement of associated tax liabilities. 



 

 

 

NOTIFICATION OF TRANSACTIONS BY PERSONS DISCHARGING MANAGERIAL 

RESEPONSIBILITIES (PDMR) AND PERSONS CLOSELY ASSOCIATED WITH THEM 

1  Details of the person discharging managerial responsibilities/person closely associated 

a)  Name Ihab Toma 

2  Reason for the notification 

a)  Position/status Primary insider, Chief Executive Officer 

b)  Initial notification /Amendment Initial notification 

3  Details of the issuer, an emission allowances market participant, auction platform, the auctioneer, or the 

auction monitor 

a)  Business name Vantage Drilling International Ltd. 

b)  LEI code 254900AQNVGV14C1BU42 

4  Details of the transaction(s): Section to be repeated for i) each type of instrument ii) each type pf 

transaction, iii) each date, and iv) each place where the transaction(s) have been conducted 

a)  Description of the financial 

instrument/type of instrument 

Restricted stock units convertible to cash and/or shares in Vantage Drilling 

International Ltd. (ISIN: BMG9551V1081) 

b)  Nature of the transaction Settlement of restricted stock units by way of receipt of shares in Vantage 

Drilling International Ltd. (ISIN: BMG9551V1081) and cash pursuant to the 

company's incentive program 

c)  Price(s) and volume(s) Currency   Price(s) Volume(s) 

CHF 0 0 82,500 RSUs 

Sum 0 0 60,000 

 

d)  Aggregated information 

- Aggregated volume 

- Aggregated price 

 

Settlement of 82,500 restricted stock units for 49,500 shares and CHF 647,460 

in cash settlement8 with a strike price of CHF 0 

 

e)  Date of the transaction 19 August 2025 

f)  Place of the transaction XOFF – Outside a trading venue 

 

  

 
8 Note: 60% of the primary insider's restricted stock units have been settled by way of delivery of shares in the company and 40% repurchased 

for cash to support the settlement of associated tax liabilities. 



 

 

 

NOTIFICATION OF TRANSACTIONS BY PERSONS DISCHARGING MANAGERIAL 

RESEPONSIBILITIES (PDMR) AND PERSONS CLOSELY ASSOCIATED WITH THEM 

1  Details of the person discharging managerial responsibilities/person closely associated 

a)  Name Sarah French 

2  Reason for the notification 

a)  Position/status Primary insider, General Counsel & Chief Compliance Officer 

b)  Initial notification /Amendment Initial notification 

3  Details of the issuer, an emission allowances market participant, auction platform, the auctioneer, or the 

auction monitor 

a)  Business name Vantage Drilling International Ltd. 

b)  LEI code 254900AQNVGV14C1BU42 

4  Details of the transaction(s): Section to be repeated for i) each type of instrument ii) each type pf 

transaction, iii) each date, and iv) each place where the transaction(s) have been conducted 

a)  Description of the financial 

instrument/type of instrument 

Restricted stock units convertible to cash and/or shares in Vantage Drilling 

International Ltd. (ISIN: BMG9551V1081) 

b)  Nature of the transaction Settlement of restricted stock units by way of receipt of shares in Vantage 

Drilling International Ltd. (ISIN: BMG9551V1081) pursuant to the company's 

incentive program 

c)  Price(s) and volume(s) Currency   Price(s) Volume(s) 

USD 0 0 30,000 RSUs 

Sum 0 0 60,000 

 

d)  Aggregated information 

- Aggregated volume 

- Aggregated price 

 

Settlement of 30,000 restricted stock units for 30,000 shares with a strike price 

of USD 0 

 

e)  Date of the transaction 19 August 2025 

f)  Place of the transaction XOFF – Outside a trading venue 

 


