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Economic outlook for 2022 
 
 

BCGE – Economic recovery driven by 
companies 
 
 

Geneva, 9 December 2021 – The economy continues to recover from the 
health crisis. GDP is expected to rise by 3.5% in Geneva and 3.1% in 
Switzerland. While the recovery is mixed and currently losing 
momentum, it is nonetheless solid and mainly driven by companies. As a 
result, the unemployment rate should slightly drop and stabilise around 
4% in Geneva and 2.5% in Switzerland. While inflation is the focus of 
much attention, it is under control and only temporary. The central bank 
is unlikely to change course, and will keep its interest rate policy 
unchanged.   
 
 

 
 
 
 



Companies, major contributors to the economic recovery 

Thanks to companies, both Switzerland's and Geneva's economy will continue to 
recover. After a nationwide drop of -2.9% in 2020 and a rebound of 3.2% in 2021, 
2022 will see consolidation at 3.1%. Although the recovery is still mixed, with some 
sectors, including the hotel and restaurant industry, still suffering from sanitary 
restrictions, it remains solid overall. It is driven by productive investments in major 
trends (energy, digital and demographic transition) which are more than ever at the 
heart of the economic agenda. The recovery boosts employment and the 
unemployment rate will remain at low levels (2.5% for Switzerland and 4.4% for 
Geneva).  

Inflation in Geneva and Switzerland remains low, whereas the levels recorded in the 
eurozone and the United States are the reflection of a temporary situation. This is 
due to a supply crisis and bottlenecks in the global supply chains because of 
international measures taken to fight the pandemic. Current inflation rates are 
expected to fall in 2022, slowing down the gradual normalisation of interest rates 
likely to take place by the end of next year, mainly in the US.   

Advice to companies and private individuals 

Against this background, BCGE recommends that companies maintain their 
competitiveness by diversifying their distribution channels (physical and digital) as 
well as their supply channels. Reviewing the business model should result in more 
efficient financial options and the prioritisation of productive investments, particularly 
in the area of energy performance. With regard to private individuals, the bank 
recommends a revaluation and improvement of the carbon footprint of their 
properties in order to optimise property management. An annual asset review 
remains the basis for sound financial management. 
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BCGE: Banking solutions made in Geneva 
A universal bank since 1816, the BCGE provides high-quality banking services for private, business and institutional clients in 
Geneva and its surrounding area. BCGE develops the following business lines: everyday banking services, private banking, 
asset management, investment funds, pension planning, mortgages and lending to the private and public sectors. It runs a 
trading room and offers financial engineering, business valuation and transmission, private equity and trade finance services. 
The BCGE Group has 21 branches in Geneva and operates a number of its business lines in Zurich, Lausanne, Basel, Paris, 
Lyon and Annecy. It has representative offices in Dubai and Hong Kong. It employs 876 people (of whom 824 are full-time 
equivalents, as at 30 June 2021). BCGE is listed on the Swiss stock exchange, SIX Swiss Exchange (security no. 35 049 471) 
and is rated AA-/A-1+/stable by Standard & Poor's (S&P) and A by MSCI ESG. 


