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FORMET GROUP AT AGLANCE

20 YEARS &
EXPERIENCE < 1500EMPLOYEES 4
IN THE SECTOR ~, OVERALL
< 5
ag Know-How and Experience £0:000 m2
Over 20 Years in Steel and m Integrated Factories 2&2‘.’33? Home appliances
Metal Industry production area production area
Ny International Certificates
High-Tech Knowledge Patent Leader in the Sector
Leading the sector The Biggest Steel Door  poor Manufacture of

in R&D investments manufacturing household appliances

Man Ufa cturerinTu rkey 300 employees 120 employees

g ¥ n 23
LEADER CREATIVE CUSTOMER
400 SHOWROOMS 100% DOMESTIC EXPORTER
400 showrooms located at CAPITAL DESIGN SATISFACTION

dealers across Turkey 100% domestic input Exports more than 80

International branches usage in production countries in the door
groups, more than 40

countries in household
appliances
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Original designs Local and international
in door, heater customer focused
and cooker group solutions

in Nigeria, France and Brazil




Formet Group

& M Milestones
2018 FORMET siggé%lﬂg; Zl(j)l18

Group Ticker: FORMT

Formet Groupisin
the AKIB 500

e (3) 205
r . 2018 O JEEEETE

2016

2016 e,

2014 Flatelli was established 201 5
within Formet Group.
Formet Group y

Formet Steel Door
transformed into

Joint Stock Company.

o~ becametheindustry
S 2015 4 o
ormet roup. orme I'OI.Ip
' became the industry )
DRN Limited Co. interior leade'}:ﬂ,%’(pom -

A 201'-' room door company

joined Formet Group.

AKIB: Akdeniz ihracatci Birlikleri - 2005

Mediterranean Exporter Associations

1998
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® Formet Steel Door Industry and Trade Inc.
Capital and Shareholder Structure

Celik Kapi

Shareholder Share in Capital Ratio in Capital Voting Right Ratio
(TRY) (%) (%)
MUSTAFA'SEZEN 34.937.000 57,77 57,77
OTHERS 25.542.940,5 42,23 42,23
TONAL 60.479.940,5 100 100

Authorized Capital: TRY 70.000.000 Issued Capital: TRY 60.479.940,5
Initial Date of Listing/Trading: 22th May 2018

FORMT Actual Shares Outstanding: TRY 25.542.910,5

Ticker: FORMT Actual Outstanding Shares Ratio (%): 42,23

* Formet Steel Door Industry and Trade Inc. as of September 2018, 31 December 2017, 2016, 2015, there are no subsidiaries
and associates.

&N S >
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International Fairs attended by Formet Group

Countries where Formet Group participates in trade fairs worldwide

Formet Group participates in 5 international fairs and 2 national fairs with its metal products for every year.

&

China | FORMET D Libya
France ‘ rO | FORMET Morocco
Brazil NS¢ | , CelicRap Turkmenistan
Poland G , Mozambique
Greece A O ' Y - 'Sy Tanzania
Angora , | A Ethiopia
Egypt i ~ - | 7 :raq.
Algeria S5 . £ B0 0T T - ranian
Nigeria oy ,® S TR Qatar .
Ghana . s F .Gtéll[ 2\ oS South Africa
Sudan | s e Saudi Arabia

Royal’ P

- Stella




Formet Group Factories

Alad v €aliie s,i:,g‘j
www.flatelli’com
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Formet Group Factories and Showrooms
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Formet Group Main Activities

Door Group Heaters Group Cooker Group Metal Products

. « Shoe Cabinets

Steel Doors « Electric Heaters * Full Size Ovens + Metal Mail Boxes

Wooden Doors e Natural Gas Heaters « Built-in Hobs and Ovens - Decorative Metal Office

Liglor oo « Radian Heaters - Cooker and Ovens Cabinets

Fire Exit Doors ) . Mini & Midi Ovens  Sideboards

Industrial Doors * Ceramic Heaters Multipurpose Metal

Shaft Covers Cabinets

Hospital Doors « Tables - Chairs

X-Ray Doors

\ﬁs) f‘

FORMET
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Formet Group Products

[
0
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Doors

» Steel Doors

* Fire Exit Doors

* Interior Doors

» Special Doors

» Bullet Proof Doors
* Metal Doors
 Wooden Doors

®
Celik Kapi R (“ya I

Formet Group Products




Formet Group Products

ll

Home and Office Group

ﬁ ;

Natural Gas Heaters
Radiant Gas Heaters
Electric Heaters

Full Size Ovens
Built-in Ovens
Quarries

Table Top Cookers
Mini Ovens

Cooker Hoods

Air Curtains

&
FORMET  Flateil
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Formet Group Products

Metal Decorative Home Supplies

« Shoe Cabinets

« Multipurpose Metal Cabinets
« Sideboards

* Recycling Bins

« Metal Floor Mats

N S >
FORNET mn(?a Royal’ Flatelli stella 14




(S>>  Formet Steel Door Industry and Trade Inc.

Celik Kapi

CEPTUOUKAT

*

* CERTIFICATE

SERTIFIKA

QUALITY MANAGEMENT

FORMET CELIK KAPI SANAYI VE TICARET A$.

SALES AND AFTER SAL

JAS-ANZ

Principles of the QC100 Total Quality Management Model gaz Certificat
ovoaas ‘soeri 490
Commitment of GO ‘ AZ op: mm12C.0697,5
FORMET GCELIK KAPI . o r N _ Gommaaz -
ity C BiR§I 1 B DOXIEE "<
W0 cecogaitionof
paesy acoepts qualicy s & fector of developeent 1 bocomss mere competitve. -
it et e ot e A e —— FORMET CELIK KAPI oo ek e ey 1207 s T
Moset. the principles of whidh ane e foRowiaE e lnimieriae wywaniu cbdufn teph sdikabele
received in Paris, in the ye 3 Kimd of the apphance gas-fired convection heaters
. o e et
I Provide human resources, boh ISO/IEC 27001:2013 INTERNATIONAL STAR o"1 100 .
i e e abrmsesyy
achieve contimuous improveme B sertifika, asaadaki trt veya in evectidir FOR LEADERSHIP
3 Manie ’ \ IN QUALITY AWARD e T Seompimbes | Orppedee Fatpester
dance with the QC100 our company o achieve the Apphcatic for outstanding business ach 58w
Poiats of Quality i possoiial perseverance and =
U, T T——— Sertifika No.: ALSI7008 i accordance with the Q100 Criteria
o e gmon pool crgrer
Sty im woude ol o lioms ok activiy, t achicve the best
S0 oot Bk c3pece Vet et
wiples by FORMET CELIK KAPT will (o = > -
. supplicrs and all of the other persons wh > ool
2 ) E i Ao s i 200 Le Directeur Général
Vincem DELARUE
3 . v CE€i
i

International Quality Certificates

CEPTUDUKAT

*

*  CERTIFICATE

SERTIFIKA

ENVIRONMENTAL MANAGEMENT
FORMET CELIK KAPI SAN. VE TiC. A

JAS-ANZ

SERTIFIKA

IS SAGLIGI VE GUVENLIGI YONETIMI
OCCUPATIONAL HEALTH AND SAFETY MANAGEMENT
FORMET CELIK KAPI SAN. VE TIC. A_S

CEPTUOUKAT

*

CERTIFICATE

*

TURK STANDARDLARI ENSTITUSU
TURK STANDARDLARINA UYGUNLUK BELGESI

TURKISH STANDARDS INSTITUTION
CERTIFICATE OF CONFORMITY TO TURKISH STANDARDS

Flatelli

BELGE NUMARASI

BELGENIN ILK VERILIS TARIH] 03032017

033140-78€-02001

= = =3
= vt Sl = Fabrika 1: Ovganize Sanayi Balgesi 9. Cadde No:18 Kayseri / Tarkiye = 03032019
= . =] Fabrika 2: Organize Sanayi Bolgesi 2. Cadde No:13 Kayseri / Turkiye E F BELGE SAMBI KURULUSUN ADH FORMET GELIK KAP! SANAYI VE TICARET AS
&« “ELIK KAP! STN KAP 1L CIKIS KAP = = [ GELIK KAPIL, YANGIN KABISI, ACIL CIKIS KAPISI, DAYANIKLI NN o 748 LA LD -
w GEEIK RAPL YANGINKAPISE ACTL CIKIS KARIST w GELIK KAPL YANGIN KAPISI, ACIL CIKIS KAPISI, DAYANIKLI N TOKETIM MAMOLLERI IMALATL SATISI VE SATIS SONRASI BELGE Saval KURLLUSUN ADRes| KAVSERIOSS MAH. 9 CAD. NO:18 MELIKGAZI KAYSERITORKIYE

DAYANIKLI TUKETIM MAMULLERI IMALATI, SATISI N TUKETIM MAMOLLERI IMALATI, SATISI VE SATIS SONRASI KNIK SERVIS HIZMET] FORMET GELIK KAPI SANAYI VE TICARET AS.

VE SATIS SONRASI TEKNIK SERVIS HIZMETI KNIK SERVIS HIZMET) * STEEL DOOR. FIRE DOOR. EMERGENCY EXIT DOOR, CONSUMER
* STEEL DOOR. FIRE DOOR. EMERGENCY DOOR. * STEEL DOOR. FIRE DOOR. EMERGENCY EXIT DOOR. CONSUMER DURABLE GOODS MANUFACTURING, SALES AND AFTER-SALES ooz 5 CADOE N0 18 MEL
CONSUMER DURABLE GOODS MANUFACTURING, B A SALES ANDAFTER SALES
S TECHNICAL ICE - > FoRmeT

L

ILGiLI TORK STANDARDI TS EN 16

o direnci varveys Guman konirol Gzelikler | 24.12 2014

sELGE KapsAM

1apn Tamian - T

06.03.2018
Belgeiendime Merkezs Bagkan Adina
ANAHMUT ULAS
KAYSERI BELGELENDIRME MODORO
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(S>>  Formet Steel Door Industry and Trade Inc.
International Awards

Celik Kapi

PARIS July Ist. 2013

B|D+ wune  |[MARPRESS
L3 DIRECTIONS |’V\“\A.'\\lll

Building better business reputation worldwide

International Star for Leadership in Quality Convention - Paris 2013 :
Presentation of Awards to companies from 34 countries around the world for achievements in Quality and Excellence.

FORMET CELIK KAPI
The Intemational Quality ISLQ Award acknowledges the strong commitment

[ecelved Ihe IS]“ Imematlonal Star tor Leadef Shlp In to quality and excellence. Mr. Mehmet Ali Kara, Intemnational Sales Specialist,

Quallw m thﬁ‘ GO d Categor\f received the ISLQ at the Paris Palais des Congrés Convention Hall, from

Recognized for Commitment to Qualify, Leadership, Technology and Innovation, ~ the President of BIDgroup. Jose E. Pricto. FORMET CELIK KAPI makes
X quality a core focus for continuous improvement of management to maintain

FORMET CELIK KAPI represents success for Turkey in the business world. leadership in its sector and community.

&N S
s i m@a R%\%l@ Flatelli stella 16
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(S>>  Formet Steel Door Industry and Trade Inc.
FORMET  International Awards and Certificates

v" 2013 Quality Leadership International Star was awarded in Paris.

v" 2015 Eurasia Quality Award.

v 1SO 9001, OHSAS 18001, ISO 14001 and ISO 27001 Certified.

v" CE, CB, IEC, Q-Mark, SASO, RoHS, SONCAP, IFT-Rosenheim Certified.

v Many brands and patents in the region granted by the Turkish Patent Institute.

RoHS

O > >
FORMET m(sﬁ)er RoyalF  Flatelli  Stella
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Group

Key Players in Formet Group

Understandin ® prggﬂgtti); .
customer needs | (
and realize with100%
expectations Gelik Kapi domesticinput

Formet STARCELIK API Engig;gfi"g

Robust sales Ste [ o G rou p

performance

R&D power

System
Providing developmentto
customer measure and

satisfaction analyze
oriented customer
solutions satisfaction

N
R%gl‘” Flateili

Strong value contribution
Leading the Turkish steel door industry

Turkey’s patent champion in steel door

18




O Formet Steel Door Industry and Trade Inc.
Likiap Sector Leader in Exports

* According to the Mediterranean
Exporter Associations, Formet
Steel Door is the most exporting
company of steel door in Turkey.

» According to the data of
Mediterranean Exporter
Associations in 2014 and 2015,
Formet Group has been the most
exporting company in the sector.

* Mediterranean Exporter
Associations within the scope of
the Top 500 Exporters Company
Research, (AKIB 500) Formet

. Group was among the top 500

companies in 2018.

Formet steel doors are sold in 400 showrooms in
Turkey and more than 40 countries in the world like
Europe, Asia, Middle East, Africa and USA.

N ZS, >
FORMET m@a Royal’ Flatelii stella v




20% of the turnover of Formet Group comes from exports

The five countries that most export The products that most export
madeare madeare
FOR®AEEI' Steel Doors

Gelik Kapi Heater Groups
Cooker Groups

Algeria

Bulgaria

Eunisiqn
eorgia D
ace Flatelli

Export/
Turnover

N ZS, >
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® Forme
FORMET

Celik Kapi

&

FORMET

Group

S
FORMET

Celik Kapi

Value Added to The Investor

' Productionininternational quality standards

. Increasing sales and profitability with new products
' Gain momentum in growth with sales volume
' High capacity utilization rate

l Efficiency in production with low cost and 100% domestic input

B
l Leading the sector in R&D investments

Innovation-driven work with patents and utility models

Loyality to the principles of corporate governance

Sustainable dividend policy

>
Royal  Flatell

t Steel Door Industry and Trade Inc.

Sstello
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® Formet Steel Door Industry and Trade Inc.
Financial Performance and Results

Celik Kapi
Sales (Yearly), Thousand - TRY Profit (Yearly), Thousand - TRY EBITDA (Yearly), Thousand - TRY
I I 81.998 . I 9.548 . I 17.857
2015 2016 2017 2015 2016 2017 2015 2016 2017
In 2017, annual sales increased by 40% compared to 2016. In 2017, annual profit increased by 76% compared to 2016 year.  |n 2017, annual EBITDA increased by 66% compared to 2016.

Yoy - TRY

22



Formet Steel Door Industry and Trade Inc.
Financial Performance and Results

-

Celik Kapi

Net Profit (9 M), Thousand TRY EBITDA (9 M), Thousand TRY

2017-9M 2018-9M

2018-9 M 2017 -9 M 2018-9 M
In 9M of 2018, Net Profit decreased 48% compared to 9M of 2017. In 9M of 2018, EBITDA increased by 81% compared to 9M of 2017.

Sales (9 M), Thousand TRY

2017-9M

In 9M of 2018, sales increased by 40% compared to 9M of 2017.
According to the results of the recent economic developments

in Turkey, Formet Steel Door was able to make a profit despite
the high increase in foreign exchange and credit interest rates.
However, net income decreased by 48% due to the increase in
financing costs.
23




® Formet Steel Door Industry and Trade Inc.
Financial Performance and Results

Celik Kapi

Operating Profit (9 M), Thousand TRY

2017-9M 2018-9M

* In the first nine months of 2018, operating profit
reached 18 million TRY from 11 million TRY, up by 70%
year-on-year.

In 9M of 2018, Operating Profit increased by 70% compared to 9 M of 2017.

24




® Formet Steel Door Industry and Trade Inc.
Financial Performance and Results

Celik Kapi

Debt / Equity Ratio (9 M)
»  While the debts in the 9 months of 2017 were 3.83 times of the
shareholders' equity, this ratio decreased to 1.43 with the capital

structure strengthened after the public offering.

2.0

1.5

1.0

0.5

I Debt / Equity Ratio (9 M) - YoY

In 9 months of 2018, the debt / equity ratio decreased by 37%
compared to the same period of the previous year.

OWO=NWARANMONOOVLO-=NWAONONOOLO—=N

2017/9 2018/9
25
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Celik Kapi

2017 - 2018 9M Profitability Rates

2018-9M 2017 -9 M

Revenues 73.458.763 52.292.341

Gross Profit 22.743.736 15.176.278 50
Gross Profit Margin 31 29 6,8
EBITDA 16.667.967 9.178.333 82
EBITDA Margin 22,6 17,55 28
Net Profit 2.789.847 6.437.891 -57

Net Profit Margin 3,79 12 -68

> AS
PoReT FORMET Royal’ Fliftﬁli Stello ’




Assessments for 2018 - 9 Month

Export revenues increased by 59% compared to the same month of the previous year and reached TRY 9.912.000 in the first 9 months of
2018.

Recently, especially R&D activities related to table / chair and decorative products were given importance. Metal decorative products,
whose R&D studies were completed, attracted interest from the European market.

In the third quarter, the interest and demand on new products in the market, increased the operating profit by 70% to TRY 18.7
million, from TRY 11 million.

) While the operating profitability rate was 21% in 9 months of 2017, this rate rose to 25% in 9 months of 2018.

) The increase in exchange rates affected debts.

Export revenues, which are 20% of total turnover in foreign currency, provided natural hedge protection against fluctuations in
exchange rates.

The reason for the decrease in net profit is the financing expenses arising from the increase in interest rates.

&N S S
RORNET m@a Royal’  Flatelii stella
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Forecasting and Expectations

In the forthcoming period, the foreign exchange rates are expected to decline and the
sales volume and the operating profitability rates are expected to have positive effects.

It is foreseen that buyed by low exchange stocks will have a positive effect on
sales and will be advantageous against exchange rate risk.

)

It is aimed to increase the export volume by increasing the variety of metal
decorative products which are attracted by the European market.

R&D activities are continuing to enter the new markets in order to increase the
export volume.

In the metal industry, semi-finished products are still working on various markets
with the advantage of customs duty.

)

With the interest from the African market, the negotiations are expected to be finalized
for the development of semi-finished products and semi-finished production line.

m@a RQE’W =T Fl?t:?li Stello
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Future Goals

To become one of the ISO 500 companies
in the next 5 years

To double the share of exports in the next 3 years and to
increase the number of export countries

Expanding the range of activities and
expanding the product range

> Being one of the ISO 1000 companies in 2019

m@a S R@Wap et Stelld
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 This detailed presentation includes the actual information and analysis of the financial
statements and the future and possible statements that also represent the future.

LEG AL W ARN I N G « The information and analyzes in the report are true and the expectations regarding the future
vision are realistic and acceptable.

* However, it should be understood and accepted that expectations can be affected and changed
by the influence of local and global variables that we cannot control.

« Depending on the variables, we cannot be held liable for any damages due to deviations and
differences in expectations.

» The effects of exchange rate risks in the analysis of corporate financials should be evaluated
together with the measures taken and financials should be interpreted within this framework. In
this report prepared by our institution, dynamic evaluations that we hope will contribute to
healthy, realistic interpretation and evaluation of our investment decisions are given. With this
presentation and report, we aim to ensure that our Company's ongoing activities and future
expectations are properly understood.

» This report cannot be relied on in this document in connection with any contract or investment
decision, as it does not constitute an invitation or a proposal for the purchase or undertaking
of the shares of the Corporation, or constitutes a part of such an invitation or proposal. The
information and opinions contained in this report do not constitute a recommendation or
recommendation for Company shares.

X
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Celik Kapi

FORMET STEEL DOOR
INDUSTRY AND TRADE INC.

Organize Sanayi Bolgesi
9. Cad. No:18 - KAYSERI - TURKEY
info@formetcelikkapi.com.tr
www.formetcelikkapi.com.tr
Telephone: +90 352 321 37 08
Fax: +90 352 321 37 12
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