D’'Arcangelo&Co., LLP
Yeminli Mali Misavirler ve Danigmanlar
120 Lomond Court, Utica, N.Y. 13502-5950

315-735-5216 Faks: 315-735-5210

14 Haziran 2021

Sayin Bryan Thrasher
Coventya, Inc

Politeknik Metal A.S.

4639 Van Epps Road
Brooklyn Heights, OH 44131

Sayin Thrasher,

Belirli iki musterinin gayri maddi degerine iliskin olarak, Amerikan Yeminli Mali Musavirler Enstitlisinin
Degerleme Hizmetleri Standartlarina dair Beyaninda (SSVS) tanimlanan bir terim olan dederleme
gorevlendirmesi” gergeklestirdik. Ekte, 6zet degerleme raporumuz bulunmaktadir. Dederleme ¢alismasinin
amaci, asadida tarif edilen misteri listesiyle alakali gayri maddi dedere iliskin bir goriis sunmaktir.

Musteri listesini satan kurulus olan Politeknik Metal A.S.'nin temsilcisi olarak hareket eden Coventya Inc.'in icra
Kurulu Baskan Yardimcisi Bryan Thrasher tarafindan gérevlendirildik. Bu g6revlendirmenin amact, iki miisteriden
olugan spesifik misteri listesinin gayri maddi degerini tespit etmektir. Analizimizin sonuglari, tiim diinyada
birbiriyle iligkili sirketler grubunun dyelerinin misterileri bir sirketten digerine transfer ettikleri bir sirece iligkin
planlama yapmak amaciyla kullanilacaktir.

Neticede hesaplanan tahmini deger, baska herhangi bir amagla kullaniimayacagi gibi herhangi bir amag icin
baska bir tarafca da kullaniimayacaktir. Bu degerleme gorevi, SSVS'ye uygun olarak yapilmistir. Degerleme
gorevi neticesinde elde edilen tahmini deder, degerleme sonucu olarak ifade edilmektedir.

Analizimize dayanarak, misteri listesinin 31 Aralik 2020 tarihi itibariyle makul tahmini gayri maddi degerinin
515.720% oldugu kanaatindeyiz.

Sirkette veya islemde su anda veya ilerisi igin ongdrtlen maddi bir menfaatimiz bulunmamaktadir. Bu degerleme
gorevlendirmesi  karsiiginda aldigimiz lcret, standart saatlik faturalama oranlarindan yapilacak olup
bulgularimizin sonuglarina higbir sekilde bagl degildir. isbu raporun tarihinin sonrasinda ortaya gikan olaylar ve
durumlar nedeniyle isbu raporu glncellemekle sorumiu degiliz.
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DArcangelo&Co.

Certified Public Accountants & Consullants

120 Lomond Court, Ulica. N.Y. 13502-5950
313-735-5216 Fax: 313-733-5210

June 14, 2021

Mr. Bryan Thrasher
Coventya, Inc.

Politeknik Metal A.S

4639 Van Epps Road
Brooklyn Heights, OH 44131

Dear Mr. Thrasher;

We have performed a valuation engagement, as that term is defined in the Statement on
Standards for Valuation Services (SSVS) of the American Institute of Certified Public
Accountants, of the intangible value of two particular customers. Enclosed, herewith, is
our summary valuation report. The objective of the valuation is to render an opinion as
to the intangible value associated with the customer list described below.

We were engaged by Bryan Thrasher, Executive Vice President of Coventya, Inc. as an
agent for Politeknik Metal A.S, the entity selling the customer list. The purpose of this
engagement 1s to determine thc intangible value of a specific customer list, which is
composed of two customers. The results of our analysis will be used for planning
purposes, whereby members of a world-wide related group of companies have transferred
the customers from one company to another.

The resulting estimate of value should not be used for any other purpose or by any other
party for any purpose. This valuation engagement was conducted in accordance with the
SSVS. The estimate of value that results from a valuation engagement is expressed as a
conclusion of value.

Based on our analysis, it is our opinion that, as of December 31, 2020, a reasonable
estimate of the intangible value of the customer list is $515,720Politeknik.

We have no present or contemplated financial intercst in the company or the transaction.
Our fees for this valuation engagement are based upon our standard hourly billing rates
and are in no way contingent upon the results of our findings. We have no responsibility
to update this report for events and circumstances occurring subsequent to the date of this

report.
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