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Jens Hardenacke, CEO

Introduction
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Highlights and Key Achievements 1st Half Year 2025
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 Ongoing positive demand for Kardex’ intralogistics solutions despite geopolitical 
tensions and trade uncertainties

 Automated Products and Standardized Systems both strengthened the already 
strong market positions

 Bookings up by 18.7% to EUR 454.3 million with varying levels of demand across 
the regions

 Net revenues increased by 12.4% to EUR 415.7 million with a higher share of 
Standardized Systems

 Absolute EBIT slightly increased despite significant investments in R&D, IT and 
Sales & Marketing to set path for accelerated growth; temporarily leading to an 
EBIT margin slightly lower than last year
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Thomas Reist, CFO

Financials H1 2025
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Kardex – Key Figures H1 2021 - 2025 (in EUR million)
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 Strong bookings, with significant year-on-year increase in all business units
 Well-executed project handling translated into strong revenue recognition
 Both reporting segments increased their gross profit margins with sales mix effect
 OPEX increased due to growth related spendings
 EBIT margin well in target range (10-14%)

Kardex – Income Statement (1/2)

Media and Analysts Conference - H1 2025 7

in EUR million H1 2025 (%) H1 2024 (%) (+/-%)

Bookings 454.3 109.3% 382.8 103.5% 18.7%
Order Backlog (30.06.) 512.7 123.3% 488.3 132.1% 5.0%
Net revenues 415.7 100.0% 369.7 100.0% 12.4%
Gross profit 141.9 34.1% 127.3 34.4% 11.5%
OPEX 93.0 22.4% 79.1 21.4% 17.6%
EBITDA 54.1 13.0% 53.1 14.4% 1.9%
EBIT 48.9 11.8% 48.2 13.0% 1.5%


SNVeryHiddenParameterSheet





Cons IS EN



		in EUR million						01.01. - 30.06.2025		(%)						01.01. - 30.06.2024		(%)								+/-%		Veränderung absolut

		Net revenues						415.7		100.0%						369.7		100.0%				#r4

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Kardex >>, CHY)
User Value: 415,700000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Kardex >>, PHY)
User Value: 369,700000 Th.				12.4%		46.0

		Cost of goods sold and services provided						-273.8		-65.9%						-242.4		-65.6%				#r5

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Cost of goods sold and services provided >> (.<< Kardex >>, CHY)
User Value: -273,800000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Cost of goods sold and services provided >> (.<< Kardex >>, PHY)
User Value: -242,400000 Th.				-13.0%		-31.4

		Gross profit						141.9		34.1%						127.3		34.4%				#s6				11.5%		14.6



		Sales and marketing expenses						-50.4		-12.1%						-41.7		-11.3%				#r8

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Sales and marketing expenses >> (.<< Kardex >>, CHY)
User Value: -50,400000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Sales and marketing expenses >> (.<< Kardex >>, PHY)
User Value: -41,700000 Th.				-20.9%		-8.7

		Administrative expenses						-30.2		-7.3%						-26.5		-7.2%				#r9

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Administrative expenses >> (.<< Kardex >>, CHY)
User Value: -30,200000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Administrative expenses >> (.<< Kardex >>, PHY)
User Value: -26,500000 Th.				-14.0%		-3.7

		R&D expenses						-11.9		-2.9%						-10.5		-2.8%				#r10

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< R&D expenses >> (.<< Kardex >>, CHY)
User Value: -11,900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< R&D expenses >> (.<< Kardex >>, PHY)
User Value: -10,500000 Th.				-13.3%		-1.4

		Other operating income						0.1		0.0%						0.3		0.1%				#r11

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Other operating income >> (.<< Kardex >>, CHY)
User Value: 0,100000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Other operating income >> (.<< Kardex >>, PHY)
User Value: 0,300000 Th.				-66.7%		-0.2

		Other operating expenses						-0.6		-0.1%						-0.7		-0.2%				#r12

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Other operating expenses >> (.<< Kardex >>, CHY)
User Value: -0,600000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Other operating expenses >> (.<< Kardex >>, PHY)
User Value: -0,700000 Th.				14.3%		0.1

		Operating expenses (OPEX)						-93.0		-22.4%						-79.1		-21.4%				#s12				-17.6%		-13.9



		Operating result (EBIT)						48.9		11.8%						48.2		13.0%				#s13				1.5%		0.7



		Financial result, net						-0.4		-0.1%						2.4		0.6%				#r15

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Financial result, net >> (.<< Kardex >>, CHY)
User Value: -0,400000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Financial result, net >> (.<< Kardex >>, PHY)
User Value: 2,400000 Th.				-116.7%		-2.8



		Result for the period before tax (EBT)						48.5		11.7%						50.6		13.7%				#s17				-4.2%		-2.1



		Income tax expense						-12.4		-3.0%						-12.3		-3.3%				#r079A19422A7B49F2918C105132CD7CB9

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Income tax expense >> (.<< Kardex >>, CHY)
User Value: -12,400000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Income tax expense >> (.<< Kardex >>, PHY)
User Value: -12,300000 Th.				-0.8%		-0.1

		Income tax rate (based on EBT)								25.6%								24.3%



		Result for the period						36.1		8.7%						38.3		10.4%				#s21				-5.7%		-2.2



		Attributable to:

		Shareholders of Kardex Holding AG						36.2		8.7%						38.2		10.3%				#s24				-5.2%		-2.0

		Non-controlling interests						-0.1		-0.0%						0.1		0.0%				#r25

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Result for the period >> (.<< value_8 >>, CHY)
User Value: -0,100000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Result for the period >> (.<< value_8 >>, PHY)
User Value: 0,100000 Th.				-200.0%		-0.2

		Result for the period						36.1		8.7%						38.3		10.4%				#s26



		Earnings per share attributable to 
shareholders of Kardex Holding AG (EUR)1						4.69								4.95						#s23







		Basic earnings per share (EUR)						0.004689								0.004954						#r27

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.2 - Earnings per share
Row: .<< Basic earnings per share (EUR) >> (.<< value_1 >>, CHY)
User Value: 0,004689 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.2 - Earnings per share
Row: .<< Basic earnings per share (EUR) >> (.<< value_1 >>, PHY)
User Value: 0,004954 Th.





																						

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Kardex >>, CHY)
User Value: 415,700000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Kardex >>, PHY)
User Value: 369,700000 Th.		

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Cost of goods sold and services provided >> (.<< Kardex >>, CHY)
User Value: -273,800000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Cost of goods sold and services provided >> (.<< Kardex >>, PHY)
User Value: -242,400000 Th.		Für Präsentation

		Bookings for calculation						454.30								382.80						#r31

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Bookings >> (.<< Kardex >>, CHY)
User Value: 454,300000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Bookings >> (.<< Kardex >>, PHY)
User Value: 382,800000 Th.

																						

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Sales and marketing expenses >> (.<< Kardex >>, CHY)
User Value: -50,400000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Sales and marketing expenses >> (.<< Kardex >>, PHY)
User Value: -41,700000 Th.		

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Administrative expenses >> (.<< Kardex >>, CHY)
User Value: -30,200000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Administrative expenses >> (.<< Kardex >>, PHY)
User Value: -26,500000 Th.		Bookings for calculation (rounded)						454.30		109.3%						382.80		103.5%

		Order backlog (30.6.) for calculation						512.70								488.30						#r32

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Oder Backlog >> (.<< Kardex >>, CHY)
User Value: 512,700000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Oder Backlog >> (.<< Kardex >>, PHY)
User Value: 488,300000 Th.

																						

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< R&D expenses >> (.<< Kardex >>, CHY)
User Value: -11,900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< R&D expenses >> (.<< Kardex >>, PHY)
User Value: -10,500000 Th.		

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Other operating income >> (.<< Kardex >>, CHY)
User Value: 0,100000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Other operating income >> (.<< Kardex >>, PHY)
User Value: 0,300000 Th.		

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Other operating expenses >> (.<< Kardex >>, CHY)
User Value: -0,600000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Other operating expenses >> (.<< Kardex >>, PHY)
User Value: -0,700000 Th.		Order backlog (30.6.) for calcualtion (rounded)						512.70		123.3%						488.30		132.1%



		OPEX						93.00		22.4%						79.10		21.4%				#s35

		EBITDA						54.10		13.0%						53.10		14.4%				#r42

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< EBITDA >> (.<< Kardex >>, CHY)
User Value: 54,100000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< EBITDA >> (.<< Kardex >>, PHY)
User Value: 53,100000 Th.

																						

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Financial result, net >> (.<< Kardex >>, CHY)
User Value: -0,400000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Financial result, net >> (.<< Kardex >>, PHY)
User Value: 2,400000 Th.		

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Income tax expense >> (.<< Kardex >>, CHY)
User Value: -12,400000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Income tax expense >> (.<< Kardex >>, PHY)
User Value: -12,300000 Th.		H1 2025

		H1 2024





PPT HYC (1)





		in EUR million						H1 2025		(%)						H1 2024		(%)		(+/-%)



		Bookings						454.3		109.3%						382.8		103.5%		18.7%

		Order Backlog (30.06.)						512.7		123.3%						488.3		132.1%		5.0%

		Net revenues						415.7		100.0%						369.7		100.0%		12.4%

		Gross profit						141.9		34.1%						127.3		34.4%		11.5%

		OPEX						93.0		22.4%						79.1		21.4%		17.6%

		EBITDA						54.1		13.0%						53.1		14.4%		1.9%

		EBIT						48.9		11.8%						48.2		13.0%		1.5%







PPT HYC (2)



		in EUR million						H1 2025		(%)						H1 2024		(%)		(+/-%)



		EBIT						48.9		11.8%						48.2		13.0%		1.5%

		Financial result, net						-0.4		-0.1%						2.4		0.6%		-116.7%

		EBT						48.5		11.7%						50.6		13.7%		-4.2%

		Income tax 						-12.4		-3.0%						-12.3		-3.3%		-0.8%

		Tax rate						25.6%								24.3%

		Result for the period						36.1		8.7%						38.3		10.4%		-5.7%
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 Positive financial asset performance not fully neutralizing FX losses in USD, CHF and RMB

 Tax rate is slightly up, essentially driven by the tax mix

Kardex – Income Statement (2/2)
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in EUR million H1 2025 (%) H1 2024 (%) (+/-%)

EBIT 48.9 11.8% 48.2 13.0% 1.5%
Financial result, net -0.4 -0.1% 2.4 0.6% -116.7%
EBT 48.5 11.7% 50.6 13.7% -4.2%
Income tax -12.4 -3.0% -12.3 -3.3% -0.8%

Tax rate 25.6% 24.3%
Result for the period 36.1 8.7% 38.3 10.4% -5.7%


SNVeryHiddenParameterSheet





Cons IS EN



		in EUR million						01.01. - 30.06.2025		(%)						01.01. - 30.06.2024		(%)								+/-%		Veränderung absolut

		Net revenues						415.7		100.0%						369.7		100.0%				#r4

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Kardex >>, CHY)
User Value: 415,700000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Kardex >>, PHY)
User Value: 369,700000 Th.				12.4%		46.0

		Cost of goods sold and services provided						-273.8		-65.9%						-242.4		-65.6%				#r5

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Cost of goods sold and services provided >> (.<< Kardex >>, CHY)
User Value: -273,800000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Cost of goods sold and services provided >> (.<< Kardex >>, PHY)
User Value: -242,400000 Th.				-13.0%		-31.4

		Gross profit						141.9		34.1%						127.3		34.4%				#s6				11.5%		14.6



		Sales and marketing expenses						-50.4		-12.1%						-41.7		-11.3%				#r8

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Sales and marketing expenses >> (.<< Kardex >>, CHY)
User Value: -50,400000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Sales and marketing expenses >> (.<< Kardex >>, PHY)
User Value: -41,700000 Th.				-20.9%		-8.7

		Administrative expenses						-30.2		-7.3%						-26.5		-7.2%				#r9

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Administrative expenses >> (.<< Kardex >>, CHY)
User Value: -30,200000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Administrative expenses >> (.<< Kardex >>, PHY)
User Value: -26,500000 Th.				-14.0%		-3.7

		R&D expenses						-11.9		-2.9%						-10.5		-2.8%				#r10

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< R&D expenses >> (.<< Kardex >>, CHY)
User Value: -11,900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< R&D expenses >> (.<< Kardex >>, PHY)
User Value: -10,500000 Th.				-13.3%		-1.4

		Other operating income						0.1		0.0%						0.3		0.1%				#r11

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Other operating income >> (.<< Kardex >>, CHY)
User Value: 0,100000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Other operating income >> (.<< Kardex >>, PHY)
User Value: 0,300000 Th.				-66.7%		-0.2

		Other operating expenses						-0.6		-0.1%						-0.7		-0.2%				#r12

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Other operating expenses >> (.<< Kardex >>, CHY)
User Value: -0,600000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Other operating expenses >> (.<< Kardex >>, PHY)
User Value: -0,700000 Th.				14.3%		0.1

		Operating expenses (OPEX)						-93.0		-22.4%						-79.1		-21.4%				#s12				-17.6%		-13.9



		Operating result (EBIT)						48.9		11.8%						48.2		13.0%				#s13				1.5%		0.7



		Financial result, net						-0.4		-0.1%						2.4		0.6%				#r15

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Financial result, net >> (.<< Kardex >>, CHY)
User Value: -0,400000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Financial result, net >> (.<< Kardex >>, PHY)
User Value: 2,400000 Th.				-116.7%		-2.8



		Result for the period before tax (EBT)						48.5		11.7%						50.6		13.7%				#s17				-4.2%		-2.1



		Income tax expense						-12.4		-3.0%						-12.3		-3.3%				#r079A19422A7B49F2918C105132CD7CB9

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Income tax expense >> (.<< Kardex >>, CHY)
User Value: -12,400000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Income tax expense >> (.<< Kardex >>, PHY)
User Value: -12,300000 Th.				-0.8%		-0.1

		Income tax rate (based on EBT)								25.6%								24.3%



		Result for the period						36.1		8.7%						38.3		10.4%				#s21				-5.7%		-2.2



		Attributable to:

		Shareholders of Kardex Holding AG						36.2		8.7%						38.2		10.3%				#s24				-5.2%		-2.0

		Non-controlling interests						-0.1		-0.0%						0.1		0.0%				#r25

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Result for the period >> (.<< value_8 >>, CHY)
User Value: -0,100000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Result for the period >> (.<< value_8 >>, PHY)
User Value: 0,100000 Th.				-200.0%		-0.2

		Result for the period						36.1		8.7%						38.3		10.4%				#s26



		Earnings per share attributable to 
shareholders of Kardex Holding AG (EUR)1						4.69								4.95						#s23







		Basic earnings per share (EUR)						0.004689								0.004954						#r27

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.2 - Earnings per share
Row: .<< Basic earnings per share (EUR) >> (.<< value_1 >>, CHY)
User Value: 0,004689 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.2 - Earnings per share
Row: .<< Basic earnings per share (EUR) >> (.<< value_1 >>, PHY)
User Value: 0,004954 Th.





																						

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Kardex >>, CHY)
User Value: 415,700000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Kardex >>, PHY)
User Value: 369,700000 Th.		

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Cost of goods sold and services provided >> (.<< Kardex >>, CHY)
User Value: -273,800000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Cost of goods sold and services provided >> (.<< Kardex >>, PHY)
User Value: -242,400000 Th.		Für Präsentation

		Bookings for calculation						454.30								382.80						#r31

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Bookings >> (.<< Kardex >>, CHY)
User Value: 454,300000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Bookings >> (.<< Kardex >>, PHY)
User Value: 382,800000 Th.

																						

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Sales and marketing expenses >> (.<< Kardex >>, CHY)
User Value: -50,400000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Sales and marketing expenses >> (.<< Kardex >>, PHY)
User Value: -41,700000 Th.		

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Administrative expenses >> (.<< Kardex >>, CHY)
User Value: -30,200000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Administrative expenses >> (.<< Kardex >>, PHY)
User Value: -26,500000 Th.		Bookings for calculation (rounded)						454.30		109.3%						382.80		103.5%

		Order backlog (30.6.) for calculation						512.70								488.30						#r32

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Oder Backlog >> (.<< Kardex >>, CHY)
User Value: 512,700000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Oder Backlog >> (.<< Kardex >>, PHY)
User Value: 488,300000 Th.

																						

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< R&D expenses >> (.<< Kardex >>, CHY)
User Value: -11,900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< R&D expenses >> (.<< Kardex >>, PHY)
User Value: -10,500000 Th.		

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Other operating income >> (.<< Kardex >>, CHY)
User Value: 0,100000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Other operating income >> (.<< Kardex >>, PHY)
User Value: 0,300000 Th.		

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Other operating expenses >> (.<< Kardex >>, CHY)
User Value: -0,600000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Other operating expenses >> (.<< Kardex >>, PHY)
User Value: -0,700000 Th.		Order backlog (30.6.) for calcualtion (rounded)						512.70		123.3%						488.30		132.1%



		OPEX						93.00		22.4%						79.10		21.4%				#s35

		EBITDA						54.10		13.0%						53.10		14.4%				#r42

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< EBITDA >> (.<< Kardex >>, CHY)
User Value: 54,100000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< EBITDA >> (.<< Kardex >>, PHY)
User Value: 53,100000 Th.

																						

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Financial result, net >> (.<< Kardex >>, CHY)
User Value: -0,400000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Financial result, net >> (.<< Kardex >>, PHY)
User Value: 2,400000 Th.		

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Income tax expense >> (.<< Kardex >>, CHY)
User Value: -12,400000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Income tax expense >> (.<< Kardex >>, PHY)
User Value: -12,300000 Th.		H1 2025

		H1 2024





PPT HYC (1)





		in EUR million						H1 2025		(%)						H1 2024		(%)		(+/-%)



		Bookings						454.3		109.3%						382.8		103.5%		18.7%

		Order Backlog (30.06.)						512.7		123.3%						488.3		132.1%		5.0%

		Net revenues						415.7		100.0%						369.7		100.0%		12.4%

		Gross profit						141.9		34.1%						127.3		34.4%		11.5%

		OPEX						93.0		22.4%						79.1		21.4%		17.6%

		EBITDA						54.1		13.0%						53.1		14.4%		1.9%

		EBIT						48.9		11.8%						48.2		13.0%		1.5%







PPT HYC (2)



		in EUR million						H1 2025		(%)						H1 2024		(%)		(+/-%)



		EBIT						48.9		11.8%						48.2		13.0%		1.5%

		Financial result, net						-0.4		-0.1%						2.4		0.6%		-116.7%

		EBT						48.5		11.7%						50.6		13.7%		-4.2%

		Income tax 						-12.4		-3.0%						-12.3		-3.3%		-0.8%

		Tax rate						25.6%								24.3%

		Result for the period						36.1		8.7%						38.3		10.4%		-5.7%









|| 31.07.2025

 Higher dividend payout led to lower cash and equity

 Very robust balance sheet, free of interest-bearing debt

 ROIC remains at a strong level of 37.6%

Kardex – Balance Sheet

Media and Analysts Conference - H1 2025 9

in EUR million H1 2025 YE 2024 (+/-) (+/-%)

Current assets 335.0 348.9 -13.9 -4.0%
thereof cash and cash equivalents 105.0 136.0 -31.0 -22.8%
thereof NWC (accounts receivable and inventories) 173.2 150.1 23.1 15.4%
thereof current fixed term deposits 17.6 37.3 -19.7 -52.8%

Non-current assets 159.6 144.6 15.0 10.4%
thereof property, plant and equipment 75.0 72.0 3.0 4.2%
thereof financial assets 68.9 65.7 3.2 4.9%

Assets 494.6 493.5 1.1 0.2%
Liabilities 231.2 208.6 22.6 10.8%

thereof NWC (accounts payable) 73.1 61.3 11.8 19.2%
Equity 263.4 284.9 -21.5 -7.5%

Equity ratio 53.3% 57.7%
Equity and liabilities 494.6 493.5 1.1 0.2%


SNVeryHiddenParameterSheet





Cons BS EN



		in EUR million						30.06.2025		(%)						31.12.2024		(%)								Veränderung effektiv		+/-%				in EUR million				30.06.2024		(%)				31.12.2023		(%)

		Cash and cash equivalents						105.0		21.2%						136.0		27.6%				;250000#G_KGRP#				-31.00		-22.8%				Cash and cash equivalents				122.6		27.8%				107.3		21.7%				;250000#G_KGRP#

		Trade accounts receivable						94.7		19.1%						89.9		18.2%				;240000#G_KGRP#				4.80		5.3%				Trade accounts receivable				76.2		17.3%				93.0		18.8%				;240000#G_KGRP#

		Other receivables 						66.9		13.5%						49.9		10.1%				;241000#G_KGRP#				17.00		34.1%				Other receivables 				47.3		10.7%				47.8		9.7%				;241000#G_KGRP#

		Current fixed term deposits						17.6		3.6%						37.3		7.6%				;242000#G_KGRP#				-19.70		-52.8%				Current fixed term deposits				14.8		3.4%				12.3		2.5%				;242000#G_KGRP#

		Inventories and work in progress						28.4		5.7%						24.0		4.9%				;230000#G_KGRP#				4.40		18.3%				Inventories and work in progress				27.3		6.2%				23.4		4.7%				;230000#G_KGRP#

		Prepaid expenses						22.4		4.5%						11.8		2.4%				;249000#G_KGRP#				10.60		89.8%				Prepaid expenses				14.1		3.2%				10.9		2.2%				;249000#G_KGRP#

		Current assets						335.0		67.7%						348.9		70.7%				#s9				-13.90		-4.0%				Current assets				302.3		68.6%				294.7		59.7%				#s9



		Property, plant and equipment						75.0		15.2%						72.0		14.6%				;222000#G_KGRP#;227000#G_KGRP#				3.00		4.2%				Property, plant and equipment				71.1		16.1%				68.9		14.0%				;222000#G_KGRP#;227000#G_KGRP#

		Intangible assets						12.5		2.5%						6.9		1.4%				;220000#G_KGRP#				5.60		81.2%				Intangible assets				8.2		1.9%				8.4		1.7%				;220000#G_KGRP#

		Non-current fixed term deposits						3.2		0.6%						-		0.0%				;229000#G_KGRP#				3.20		n. a.				Non-current fixed term deposits				-		0.0%				-		0.0%				;229000#G_KGRP#

		Financial assets						68.9		13.9%						65.7		13.3%				;228000#G_KGRP#;229291#G_KGRP#;229292#G_KGRP#				3.20		4.9%				Financial assets				58.9		13.4%				50.2		10.2%				;228000#G_KGRP#;229291#G_KGRP#;229292#G_KGRP#

		Non-current assets						159.6		32.3%						144.6		29.3%				#s7				15.00		10.4%				Non-current assets				138.2		31.4%				127.5		25.8%				#s7

		Assets						494.6		100.0%						493.5		100.0%				#s16				1.10		0.2%				Assets				440.5		100.0%				422.2		85.6%				#s16



		Trade accounts payable						50.1		10.1%						41.5		8.4%				;144000#G_KGRP#				8.60		20.7%				Trade accounts payable				30.0		6.8%				25.7		5.2%				;144000#G_KGRP#

		Current financial liabilities						-		0.0%						-		0.0%				;142000#G_KGRP#;143000#G_KGRP#				0.00		n. a.				Current financial liabilities				-		0.0%				-		0.0%				;142000#G_KGRP#;143000#G_KGRP#

		Other current liabilities						49.9		10.1%						41.1		8.3%				;145000#G_KGRP#				8.80		21.4%				Other current liabilities				46.4		10.5%				44.2		9.0%				;145000#G_KGRP#

		Current provisions						9.1		1.8%						9.6		1.9%				;149496#G_KGRP#				-0.50		-5.2%				Current provisions				8.6		2.0%				8.4		1.7%				;149496#G_KGRP#

		Accruals						89.3		18.1%						84.9		17.2%				;149000#G_KGRP#				4.40		5.2%				Accruals				81.4		18.5%				72.6		14.7%				;149000#G_KGRP#

		Current liabilities						198.4		40.1%						177.1		35.9%				#s29				21.30		12.0%				Current liabilities				166.4		37.8%				150.9		30.6%				#s29



		Non-current financial liabilities						-		0.0%						0.1		0.0%				;115150#G_KGRP#;117170#G_KGRP#				-0.10		-100.0%				Non-current financial liabilities				-		0.0%				-		0.0%				;115150#G_KGRP#;117170#G_KGRP#

		Non-current provisions						32.8		6.6%						31.4		6.4%				;116160#G_KGRP#;116168#G_KGRP#				1.40		4.5%				Non-current provisions				33.2		7.5%				31.2		6.3%				;116160#G_KGRP#;116168#G_KGRP#

		Non-current liabilities						32.8		6.6%						31.5		6.4%				#s23				1.30		4.1%				Non-current liabilities				33.2		7.5%				31.2		6.3%				#s23

		Liabilities						231.2		46.7%						208.6		42.3%				#s30				22.60		10.8%				Liabilities				199.6		45.3%				182.1		36.9%				#s30

		 																														 																#l15

		Share capital						2.5		0.5%						2.5		0.5%				#r20

SN: Wert der Referenz auf: (value_1_PPY05)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 31 December 2024 >> (.<< Share 
capital >>, PSHY)
User Value: 2,5 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2025 >> (.<< Share 
capital >>, CHY)
User Value: 2,5 Th.				0.00		0.0%				Share capital				2.5		0.6%				2.5		0.5%				#r20

SN: Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2024 >> (.<< Share 
capital >>, PHY)
User Value: 2,5 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY14)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Opening balance 1 January 2024 >> (.<< Share 
capital >>, PHY)
User Value: 2,5 Th.

		Capital reserves						33.0		6.7%						33.0		6.7%				#r21

SN: Wert der Referenz auf: (value_1_PPY05)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 31 December 2024 >> (.<< Capital 
reserves >>, PSHY)
User Value: 33,0 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2025 >> (.<< Capital 
reserves >>, CHY)
User Value: 33,0 Th.				0.00		0.0%				Capital reserves				32.8		7.4%				32.3		6.5%				#r21

SN: Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2024 >> (.<< Capital 
reserves >>, PHY)
User Value: 32,8 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY14)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Opening balance 1 January 2024 >> (.<< Capital 
reserves >>, PHY)
User Value: 32,3 Th.

		Goodwill offset						-45.5		-9.2%						-45.0		-9.1%				#r31

SN: Wert der Referenz auf: (value_1_PPY05)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 31 December 2024 >> (.<< Goodwill 
offset >>, PSHY)
User Value: -45,0 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2025 >> (.<< Goodwill 
offset >>, CHY)
User Value: -45,5 Th.				-0.50		-1.1%				Goodwill offset				-45.0		-10.2%				-45.0		-9.1%				#r31

SN: Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2024 >> (.<< Goodwill 
offset >>, PHY)
User Value: -45,0 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY14)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Opening balance 1 January 2024 >> (.<< Goodwill 
offset >>, PHY)
User Value: -45,0 Th.

		Retained earnings and translation differences						275.2		55.6%						294.5		59.7%				#s18				-19.30		-6.6%				Retained earnings and translation differences				250.9		57.0%				251.1		50.9%				#s32

		Treasury shares						-2.8		-0.6%						-1.1		-0.2%				#r22

SN: Wert der Referenz auf: (value_1_PPY05)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 31 December 2024 >> (.<< Treasury
shares1 >>, PSHY)
User Value: -1,1 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2025 >> (.<< Treasury
shares1 >>, CHY)
User Value: -2,8 Th.				-1.70		-154.5%				Treasury shares				-1.3		-0.3%				-1.8		-0.4%				#r22

SN: Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2024 >> (.<< Treasury
shares1 >>, PHY)
User Value: -1,3 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY14)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Opening balance 1 January 2024 >> (.<< Treasury
shares1 >>, PHY)
User Value: -1,8 Th.

		Equity before non-controlling interests						262.4		53.1%						283.9		57.5%				#s20				-21.50		-7.6%				Equity before non-controlling interests				239.9		54.5%				239.1		48.4%				#s20

		Non-controlling interests						1.0		0.2%						1.0		0.2%				#r37

SN: Wert der Referenz auf: (value_1_PPY05)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 31 December 2024 >> (.<< value_8 >>, PSHY)
User Value: 1,0 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2025 >> (.<< value_8 >>, CHY)
User Value: 1,0 Th.				0.00		0.0%				Non-controlling interests				1.0		0.2%				1.0		0.2%				#r37

SN: Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2024 >> (.<< value_8 >>, PHY)
User Value: 1,0 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY14)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Opening balance 1 January 2024 >> (.<< value_8 >>, PHY)
User Value: 1,0 Th.

		Equity						263.4		53.3%						284.9		57.7%				#s22				-21.50		-7.5%				Equity				240.9		54.7%				240.1		48.7%				#s22

		Equity and liabilities						494.6		100.0%						493.5		100.0%				#s31				1.10		0.2%				Equity and liabilities				440.5		100.0%				422.2		85.6%				#s31







		Retained earnings						278.7								290.6						#r35

SN: Wert der Referenz auf: (value_1_PPY05)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 31 December 2024 >> (.<< Retained 
earnings >>, PSHY)
User Value: 290,6 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2025 >> (.<< Retained 
earnings >>, CHY)
User Value: 278,7 Th.				-11.90		-4.1%				Retained earnings				248.0						250.3						#r35

SN: Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2024 >> (.<< Retained 
earnings >>, PHY)
User Value: 248,0 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY14)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Opening balance 1 January 2024 >> (.<< Retained 
earnings >>, PHY)
User Value: 250,3 Th.

		Translation differences						-3.5								3.9						#r36

SN: Wert der Referenz auf: (value_1_PPY05)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 31 December 2024 >> (.<< Translation 
differences >>, PSHY)
User Value: 3,9 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2025 >> (.<< Translation 
differences >>, CHY)
User Value: -3,5 Th.				-7.40		-189.7%				Translation differences				2.9						0.8						#r36

SN: Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2024 >> (.<< Translation 
differences >>, PHY)
User Value: 2,9 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY14)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Opening balance 1 January 2024 >> (.<< Translation 
differences >>, PHY)
User Value: 0,8 Th.

																						

SN: Wert der Referenz auf: (value_1_PPY05)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 31 December 2024 >> (.<< Share 
capital >>, PSHY)
User Value: 2,5 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2025 >> (.<< Share 
capital >>, CHY)
User Value: 2,5 Th.		

SN: Wert der Referenz auf: (value_1_PPY05)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 31 December 2024 >> (.<< Capital 
reserves >>, PSHY)
User Value: 33,0 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2025 >> (.<< Capital 
reserves >>, CHY)
User Value: 33,0 Th.		

SN: Wert der Referenz auf: (value_1_PPY05)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 31 December 2024 >> (.<< Goodwill 
offset >>, PSHY)
User Value: -45,0 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2025 >> (.<< Goodwill 
offset >>, CHY)
User Value: -45,5 Th.		

SN: Wert der Referenz auf: (value_1_PPY05)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 31 December 2024 >> (.<< Treasury
shares1 >>, PSHY)
User Value: -1,1 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2025 >> (.<< Treasury
shares1 >>, CHY)
User Value: -2,8 Th.		

SN: Wert der Referenz auf: (value_1_PPY05)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 31 December 2024 >> (.<< value_8 >>, PSHY)
User Value: 1,0 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2025 >> (.<< value_8 >>, CHY)
User Value: 1,0 Th.		

SN: Wert der Referenz auf: (value_1_PPY05)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 31 December 2024 >> (.<< Retained 
earnings >>, PSHY)
User Value: 290,6 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2025 >> (.<< Retained 
earnings >>, CHY)
User Value: 278,7 Th.																										

SN: Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2024 >> (.<< Share 
capital >>, PHY)
User Value: 2,5 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY14)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Opening balance 1 January 2024 >> (.<< Share 
capital >>, PHY)
User Value: 2,5 Th.		

SN: Wert der Referenz auf: (value_1_PPY05)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 31 December 2024 >> (.<< Translation 
differences >>, PSHY)
User Value: 3,9 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2025 >> (.<< Translation 
differences >>, CHY)
User Value: -3,5 Th.																										

SN: Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2024 >> (.<< Capital 
reserves >>, PHY)
User Value: 32,8 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY14)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Opening balance 1 January 2024 >> (.<< Capital 
reserves >>, PHY)
User Value: 32,3 Th.		

SN: Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2024 >> (.<< Goodwill 
offset >>, PHY)
User Value: -45,0 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY14)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Opening balance 1 January 2024 >> (.<< Goodwill 
offset >>, PHY)
User Value: -45,0 Th.		

SN: Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2024 >> (.<< Treasury
shares1 >>, PHY)
User Value: -1,3 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY14)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Opening balance 1 January 2024 >> (.<< Treasury
shares1 >>, PHY)
User Value: -1,8 Th.		

SN: Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Closing balance 30 June 2024 >> (.<< value_8 >>, PHY)
User Value: 1,0 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY14)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.4 - Consolidated statement of changes in equity
Row: .<< Opening balance 1 January 2024 >> (.<< value_8 >>, PHY)
User Value: 1,0 Th.		Retained earnings and translation differences						275.2								294.5						#s40										Retained earnings and translation differences				250.9						251.1						#s40



		Validation

		Non-current assets for validation						159.6								144.6						;22#G_KGRP#										Non-current assets for validation				138.2						127.5						;22#G_KGRP#

		Current assets for validation						335.1								348.9						;23#G_KGRP#										Current assets for validation				302.3						294.8						;23#G_KGRP#

		Assets for validation						494.6								493.5						;2#G_KGRP#										Assets for validation				440.5						422.2						;2#G_KGRP#

		Equity for validation						263.4								284.9						;10#G_KGRP#										Equity for validation				240.9						240.1						;10#G_KGRP#

		Non-current liabilities for validation						32.8								31.5						;11#G_KGRP#										Non-current liabilities for validation				33.2						31.2						;11#G_KGRP#

		Current liabilities for validation						198.4								177.1						;14#G_KGRP#										Current liabilities for validation				166.4						150.9						;14#G_KGRP#

		Liabilities for validation						231.2								208.6						;15#G_KGRP#										Liabilities for validation				199.6						182.1						;15#G_KGRP#

		Equity and liabilities for validation						494.6								493.5						;1#G_KGRP#										Equity and liabilities for validation				440.5						422.2						;1#G_KGRP#



		Additional information

		Total non-distributable reserves for note 18 (only YEC Information)						-								17.6						;110ERRTOTE90#G_KGRP#										Total non-distributable reserves for note 18 (only YEC Information)				-						17.5						;110ERRTOTE90#G_KGRP#

		Fixed assets						67.0								69.1						;222000#G_KGRP#										Fixed assets				60.3						58.3						;222000#G_KGRP#

		Fixed Assests under construction						8.0								2.9						;227000#G_KGRP#										Fixed Assests under construction				10.8						10.6						;227000#G_KGRP#

		Net Working Capital						100.2								88.9						;NWC_TOT#G_KGRP#										Net Working Capital				84.1						102.2						;NWC_TOT#G_KGRP#

		Value adjustment for doubtfull accountsn (for ROIC)						-0.7								-0.6						;240409000#G_KGRP#										Value adjustment for doubtfull accountsn (for ROIC)				-0.4						-1.0						;240409000#G_KGRP#

		Deferred tax liabilities (for ROIC)						4.9								4.5						;116168000#G_KGRP#										Deferred tax liabilities (for ROIC)				6.3						4.7						;116168000#G_KGRP#

		Accrual for income tax < 1 year (for ROIC)						8.4								7.9						;149492600#G_KGRP#										Accrual for income tax < 1 year (for ROIC)				4.9						4.0						;149492600#G_KGRP#



		H1 2025

		YE 2024

		ROCE/NWC Berechnung Zusatzkonten																				#l61										ROCE Berechnung Zusatzkonten

		Non-current fixed term deposits						3.2								-						;228286000#G_KGRP#										Non-current fixed term deposits				-						-						;228286000#G_KGRP#

		Other financial assets from notes						21.3								20.8						;228280900#G_KGRP#;228281900#G_KGRP#;228282800#G_KGRP#;228284000#G_KGRP#;228285000#G_KGRP#;228285200#G_KGRP#;228285300#G_KGRP#;229291000#G_KGRP#										Other financial assets from notes				18.2						17.4						;228280900#G_KGRP#;228281900#G_KGRP#;228282800#G_KGRP#;228284000#G_KGRP#;228285000#G_KGRP#;228285200#G_KGRP#;228285300#G_KGRP#;229291000#G_KGRP#

																																																#l62

		Trade accounts receivalbe from notes (excl. Allowances)						95.4								90.5						;240400000#G_KGRP#;240400800#G_KGRP#;240400900#G_KGRP#;240401000#G_KGRP#										Trade accounts receivalbe from notes				76.6						94.0						;240400000#G_KGRP#;240400800#G_KGRP#;240400900#G_KGRP#;240401000#G_KGRP#

																																																#l64

		Other receivables from notes (POC underfinanced)						33.9								23.8						;241400100#G_KGRP#										Other receivables from notes (POC underfinanced)				18.1						17.2						;241400100#G_KGRP#

		Other receivables from notes (Advance payments)						8.7								5.2						;241416000#G_KGRP#;241416800#G_KGRP#;241416900#G_KGRP#										Other receivables from notes (Advance payments)				5.5						5.4						;241416000#G_KGRP#;241416800#G_KGRP#;241416900#G_KGRP#

		Total Other receivables from notes						42.6								29.0						#s67										Other receivables from notes				23.6						22.6						#s67

																																																#l68

		Inventory from notes (Raw materials, supplies and other consumables)						23.5								21.2						;230300000#G_KGRP#										Inventory from notes (Raw materials, supplies and other consumables)				23.6						27.5						;230300000#G_KGRP#

		Inventory from notes (Finished goods)						5.1								5.8						;230330000#G_KGRP#;230331000#G_KGRP#;230340000#G_KGRP#										Inventory from notes (Finished goods)				8.0						5.1						;230330000#G_KGRP#;230331000#G_KGRP#;230340000#G_KGRP#

		Inventory from notes (Spare parts)						11.3								10.6						;230323000#G_KGRP#										Inventory from notes (Spare parts)				10.7						10.2						;230323000#G_KGRP#

		Inventory from notes (Woek in progress)						43.9								51.2						;230320000#G_KGRP#;230321000#G_KGRP#;230322000#G_KGRP#										Inventory from notes (Spare parts)				54.6						58.0						;230320000#G_KGRP#;230321000#G_KGRP#;230322000#G_KGRP#

		Inventory from notes (Advance payments from customers)						-58.3								-64.1						;230370000#G_KGRP#;230370100#G_KGRP#;230370900#G_KGRP#										Inventory from notes (Advance payments from customers)				-68.2						-75.7						;230370000#G_KGRP#;230370100#G_KGRP#;230370900#G_KGRP#

		Inventory from notes (Advance payments to suppliers)						9.7								5.9						;230360000#G_KGRP#										Inventory from notes (Advance payments to suppliers)				5.3						5.4						;230360000#G_KGRP#

		Total Inventory from notes 						35.2								30.6						#s76										Inventory from notes 				34.0						30.5						#s76

																																																#l77

		Other current liabilities from notes (POC overfinanced)						20.2								17.2						;145488000#G_KGRP#;145488100#G_KGRP#										Other current liabilities from notes (POC overfinanced)				13.6						16.3						;145488000#G_KGRP#

		Other current liabilities from notes (other payables)						2.8								2.6						;145453000#G_KGRP#;145453100#G_KGRP#;145488100#G_KGRP#;145489000#G_KGRP#;145489800#G_KGRP#;145489900#G_KGRP#										Other current liabilities from notes (other payables)				6.5						2.9						;145453000#G_KGRP#;145453100#G_KGRP#;145488100#G_KGRP#;145489000#G_KGRP#;145489800#G_KGRP#;145489900#G_KGRP#

		Total Other current liabilities from notes						23.0								19.8						#s80										Other current liabilities from notes				20.1						19.2						#s80

		POC over- /underfinanced Zusatzkonten																														POC over- /underfinanced Zusatzkonten

		POC - underfinanced (= BS 241.400.100)						33.9								23.8						;WIP11000#G_KGRP#										POC - underfinanced (= BS 241.400.100)				18.1						17.2						;WIP11000#G_KGRP#

		POC - overfinanced ( = BS 145.488.000)						-20.2								-17.2						;WIP11100#G_KGRP#										POC - overfinanced ( = BS 145.488.000)				-13.6						-16.3						;WIP11100#G_KGRP#

		Contracts in process, net (under and overfinanced)						13.7								6.6						;WIP11900#G_KGRP#										Contracts in process, net (under and overfinanced)				4.5						0.9						;WIP11900#G_KGRP#

		zero check						0.0								0.0																zero check				0.0						-0.0



		Only POC underfinanced projects																														Only POC underfinanced projects

		Net revenues - POC (project to date)						128.4								105.1						;WIP11001#G_KGRP#										Net revenues - POC (project to date)				130.5						93.2						;WIP11001#G_KGRP#

		Advance payments from customers						94.5								81.3						;WIP11002#G_KGRP#										Advance payments from customers				112.4						76.0						;WIP11002#G_KGRP#

		POC - underfinanced (= WIP 11000)						33.9								23.8						;WIP11003#G_KGRP#										POC - underfinanced (= WIP 11000)				18.1						17.2						;WIP11003#G_KGRP#

		zero check						0.0								0.0																zero check				0.0						0.0

		zero check						0.0								0.0																zero check				0.0						0.0



		Only POC overfinanced projects																														Only POC overfinanced projects

		Net revenues - POC (project to date)						33.4								22.9						;WIP11101#G_KGRP#										Net revenues - POC (project to date)				21.5						23.9						;WIP11101#G_KGRP#

		Advance payments from customers						53.6								40.1						;WIP11102#G_KGRP#										Advance payments from customers				35.1						40.2						;WIP11102#G_KGRP#

		POC - overfinanced (= WIP 11100)						-20.2								-17.2						;WIP11103#G_KGRP#										POC - overfinanced (= WIP 11100)				-13.6						-16.3						;WIP11103#G_KGRP#

		zero check						0.0								0.0																zero check				0.0						0.0

		zero check						0.0								0.0																zero check				0.0						0.0





PTT HYC



		in EUR million						H1 2025						YE 2024		(+/-)		(+/-%)



		Current assets						335.0						348.9		-13.9		-4.0%

		thereof cash and cash equivalents						105.0						136.0		-31.0		-22.8%

		thereof NWC (accounts receivable and inventories)						173.2						150.1		23.1		15.4%

		thereof current fixed term deposits						17.6						37.3		-19.7		-52.8%

		Non-current assets						159.6						144.6		15.0		10.4%

		thereof property, plant and equipment						75.0						72.0		3.0		4.2%

		thereof financial assets						68.9						65.7		3.2		4.9%

		Assets						494.6						493.5		1.1		0.2%

		Liabilities						231.2						208.6		22.6		10.8%

		thereof NWC (accounts payable)						73.1		ERROR:#DIV/0!				61.3		11.8		19.2%

		Equity						263.4						284.9		-21.5		-7.5%

		Equity ratio						53.3%						57.7%

		Equity and liabilities						494.6						493.5		1.1		0.2%









PTT NWC Bridge



		in EUR million				YE 2023				1H 2024				(+/-)				YE 2024				(+/-)				1H 2025				(+/-)				Δ NWC H1 25 
vs H1 24



		Trade accounts receivable1				94.0				76.6				17.4				90.5				-13.9				95.4				-4.9				-22.3

		Construction contracts with amounts due from customers (underfinanced - POC)2				17.2				18.1				-0.9				23.8				-5.7				33.9				-10.1				-9.2

		Advance payments				5.4				5.5				-0.1				5.2				0.3				8.7				-3.5				-3.4

		Accounts receivable				116.6				100.2				16.4				119.5				-19.3				138.0				-18.5				-34.9



		Raw materials, supplies and other consumables1				27.5				23.6				3.9				21.2				2.4				23.5				-2.3				-6.2

		Finished goods1				5.1				8.0				-2.9				5.8				2.2				5.1				0.7				3.6

		Spare parts1				10.2				10.7				-0.5				10.6				0.1				11.3				-0.7				-0.2

		Work in progress1				58.0				54.6				3.4				51.2				3.4				43.9				7.3				3.9

		Advance payments from customers				-75.7				-68.2				-7.5				-64.1				-4.1				-58.3				-5.8				1.7

		Advance payments 
to suppliers 				5.4				5.3				0.1				5.9				-0.6				9.7				-3.8				-3.9

		Inventories				30.5				34.0				-3.5				30.6				3.4				35.2				-4.6				-1.1



		Trade accounts 
payable				-25.7				-30.0				4.3				-41.5				-11.5				-50.1				8.6				4.3

		Construction contracts with amounts due to customers (overfinanced – POC)2				-16.3				-13.6				-2.7				-17.2				3.6				-20.2				3.0				5.7

		Other payables				-2.9				-6.5				3.6				-2.6				-3.9				-2.8				0.2				-3.4

		Accounts payable				-44.9				-50.1				5.2				-61.3				-11.8				-73.1				11.8				6.6



		NWC				102.2				84.1				18.1				88.8				-27.7				100.1				-11.3				-29.4







POC WIP Bridge



		in EUR million				YE 2023				1H 2024				(+/-)				YE 2024				(+/-)				1H 2025				(+/-)				Δ POC H1 25 
vs H1 24



		POC - underfinanced 				17.2				18.1				-0.9				23.8				-5.7				33.9				-10.1				-9.2

		POC - overfinanced				-16.3				-13.6				-2.7				-17.2				3.6				-20.2				3.0				5.7

		Contracts in process, net (under- and overfinanced)				0.9				4.5				-3.6				6.6				-2.1				13.7				-7.1				-3.5



		Only POC underfinanced projects

		Net revenues - POC (project to date)				93.2				130.5				-37.3				105.1				25.4				128.4				-23.3				14.0

		Advance payments from customers				-76.0				-112.4				36.4				-81.3				-31.1				-94.5				13.2				-23.2

		POC - underfinanced				17.2				18.1				-0.9				23.8				-5.7				33.9				-10.1				-9.2



		Only POC underfinanced projects

		Net revenues - POC (project to date)				23.9				21.5				2.4				22.9				-1.4				33.4				-10.5				-12.9

		Advance payments from customers				-40.2				-35.1				-5.1				-40.1				5.0				-53.6				13.5				18.6

		POC - overfinanced				-16.3				-13.6				-2.7				-17.2				3.6				-20.2				3.0				5.7







Advance payments Bridge



		in EUR million				YE 2023				1H 2024				(+/-)				YE 2024				(+/-)				1H 2025				(+/-)				Δ Pay H1 25
vs H1 24



		Advance payments from customers POC underfinanced				76.0				112.4				36.4				81.3				-31.1				94.5				13.2				-23.2

		Advance payments from customers POC overfinanced				40.2				35.1				-5.1				40.1				5.0				53.6				13.5				18.6

		Advance payments from customers (inventroy and WIP)				75.7				68.2				-7.5				64.1				-4.1				58.3				-5.8				1.7

		Advance payments to suppliers (inventroy and WIP)				-5.4				-5.3				0.1				-5.9				-0.6				-9.7				-3.8				-3.9

		Total advance payments				186.5				210.4				23.9				179.6				-30.8				196.7				17.1				-6.8









|| 31.07.2025

 Lower free cash flow, due to increased NWC, dividend payout and CAPEX

 Free cash flow of previous year was supported by beneficial project milestones

Kardex – Cash Flow Statement

Media and Analysts Conference - H1 2025 10

in EUR million H1 2025 H1 2024 (+/-) (+/-%)

Result for the period 36.1 38.3 -2.2 -5.7%
Change in non-cash items 9.4 4.5 4.9 108.9%
Change in NWC -14.7 19.3 -34.0 -176.2%

thereof accounts receivable -21.4 16.9 -38.3 -226.6%
thereof inventories -6.7 -3.0 -3.7 -123.3%
thereof accounts payable 13.4 5.4 8.0 148.1%

Change in other assets and liabilities -3.9 6.0 -9.9 -165.0%
Adjusted net CF from investing activities -18.5 -12.1 -6.4 -52.9%

thereof CAPEX -15.9 -6.4 -9.5 -148.4%
Free cash flow 8.4 56.0 -47.6 -85.0%


SNVeryHiddenParameterSheet





Cons CF



		in EUR million						01.01. - 30.06.2025						01.01. - 30.06.2024								Veränderung effektiv		+/-%

		Result for the period						36.1						38.3				#s6				-2.20		-5.7%

		Depreciation and amortization						5.2						4.9				;CF1000100#G_KGRP#				0.30		6.1%

		Additions and reversals of provisions						2.4						3.5				;CF1000499#G_KGRP#				-1.10		-31.4%

		Gain/loss on sale of assets						-						-				;CF1000999#G_KGRP#				0.00		n. a.

		Change in deferred tax assets						-0.7						-2.3				;CF1160000#G_KGRP#

		Other non-cash items						2.5						-1.6				#s8				4.10		256.3%

		Change in trade accounts receivable						-7.3						17.3				;CF1299999#G_KGRP#				-24.60		-142.2%

		Change in other receivables						-18.2						0.8				CF1479999#G_KGRP#				-19.00		-2375.0%

		Change in inventories and work in progress						-6.5						-3.4				;CF1399999#G_KGRP#				-3.10		-91.2%

		Change in prepaid expenses						-11.0						-3.1				;CF1489999#G_KGRP#				-7.90		-254.8%

		Change in trade accounts payable						9.6						4.3				;CF1599999#G_KGRP#				5.30		123.3%

		Change in other current liabilities						9.5						2.3				;CF1699999#G_KGRP#				7.20		313.0%

		Change in provisions						-1.2						-1.4				;CF1000599#G_KGRP#				0.20		14.3%

		Change in accruals						6.5						8.5				;CF1799999#G_KGRP#				-2.00		-23.5%

		Net cash flow from operating activities						26.9						68.1				#s15				-41.20		-60.5%



		Purchase of property, plant and equipment						-10.1						-5.8				;CF2049999#G_KGRP#				-4.30		-74.1%

		Sale of property, plant and equipment						-						-				;CF2099999#G_KGRP#				0.00		n. a.

		Purchase of intangible assets						-5.8						-0.6				;CF2149999#G_KGRP#				-5.20		-866.7%

		Sales of intangible assets						-						-				;CF2199999#G_KGRP#				0.00		n. a.

		Government grants received						-						-				;CF2749999#G_KGRP#

		Change in current fixed term deposits						19.5						-2.4				;CF1469999#G_KGRP#				21.90		912.5%

		Purchase of non-current fixed term deposits						-3.4						-				;CF2649999#G_KGRP#				-3.40		n. a.

		Sale of non-current fixed term deposits						-						-				;CF2699999#G_KGRP#				0.00		n. a.

		Purchase of financial assets						-0.3						-				;CF2249999#G_KGRP#				-0.30		n. a.

		Sale of financial assets						-						-				;CF2299999#G_KGRP#				0.00		n. a.

		Change in other investments						-2.1						-5.7				;CF2349999#G_KGRP#;CF2399999#G_KGRP#				3.60		63.2%

		Acquisition of non-controlling interests						-0.2						-				;CF2894999#G_KGRP#				-0.20		n. a.

		Sale of subsidiary						-						-				;CF2899999#G_KGOP#

		Net cash flow from investing activities						-2.4						-14.5				#s30				12.10		83.4%



		Free cash flow						24.5						53.6				#s32				-29.10		-54.3%



		Acquisition of treasury shares						-1.7						-				;CF4049999#G_KGRP#				-1.70		n. a.

		Disposal of treasury shares						-						-				;CF4099999#G_KGRP#				0.00		n. a.

		Change in current financial liabilities						-						-				;CF4899999#G_KGRP#				0.00		n. a.

		Change in non-current financial liabilities						-0.1						-				;CF4699999#G_KGRP#				-0.10		n. a.

		Dividend paid (shareholders of Kardex Holding AG)						-48.5						-39.4				;CF4249999#G_KGRP#				-9.10		-23.1%

		Dividend paid (non-controlling interests)						-0.1						-0.1				;CF4399999#G_KGRP#

		Capital increase						-						-				;CF4149999#G_KGOP#				0.00		n. a.

		Reduction of nominal value						-						-				;CF4199999#G_KGOP#				0.00		n. a.

		Net cash flow from financing activities						-50.4						-39.5				#s34				-10.90		-27.6%



		Effect of currency translation differences on 
cash and cash equivalents						-5.1						1.2				;CF5999999#G_KGRP#				-6.30		-525.0%

		Net change in cash and cash equivalents						-31.0						15.3				#s37				-46.30		-302.6%



		Cash and cash equivalents at 1 January						136.0						107.3				;CF7549999#G_KGRP#				28.70		26.7%

		Cash and cash equivalents at 30 June						105.0						122.6				;CF7599999#G_KGRP#				-17.60		-14.4%

		Net change in cash and cash equivalents						-31.0						15.3				#s41				-46.30		-302.6%





		Other non-cash items						1.8						-3.9				;CF1199999#G_KGRP#				5.70		146.2%



		Detailkonten für mehr Detaillierung im CF



		Own share of result						36.2						38.2				;CF1000000#G_KGRP#				-2.00		-5.2%

		Minority interest / net result						-0.1						0.1				;CF1000001#G_KGRP#				-0.20		-200.0%



		Purchase of non-current fixed term deposits (aus OFA)						-3.4						-				;-228286000020#G_KGRP#

		Sale of non-current fixed term deposits (aus OFA)						-						-				;-228286000025#G_KGRP#



		Free Cash Flow



		Changes in current monetary
investments						-19.5						2.4				;CF9199998#G_KGRP#

		Changes in non-current monetary
investments						3.4						-				;CF9199999#G_KGRP#



		Free Cash Flow APM						8.4						56.0				#s55



		Konten für Validierung



		Net CF from operating activities for validation 						26.9						68.1				;CF1999999#G_KGRP#

		Net CF from investing activities for validation						-2.4						-14.5				;CF2999999#G_KGRP#

		Free cash flow for validation						24.5						53.6				;CF3999999#G_KGRP#

		Free cash flow APM for validation						8.3						56.0				;CF9299999#G_KGRP#

		Net CF from financing activities for validation						-50.4						-39.5				;CF4999999#G_KGRP#

		Net change in cash and cash equivalents for validation						-31.0						15.3				;CF6999999#G_KGRP#

		Net change in cash and cash equivalents for validation						-31.0						15.3				;CF8999999#G_KGRP#



		NWC						100.1						88.8
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		Reclass to other-non cash						0.0						-1.0				#m68

		Disposal of trasury shares for validation						0.0						0.0				#s69

		Detailkonten für Umgliederung NWC / Other für CF in Präsi						CY						PY



		Value adjustments for doubtful accounts						0.1						-0.6				;CF1201250#G_KGRP#				0.70		116.7%

		Constr.contracts due from customers (POC underfin)						-10.4						-0.9				;CF1473000#G_KGRP#				-9.50		-1055.6%

		Advance payments						-3.6						-0.1				;CF1475000#G_KGRP#;CF1475001#G_KGRP#;CF1475002#G_KGRP#				-3.50		-3500.0%

		Value adjustments of inventory						0.2						-0.4				;CF1300001#G_KGRP#;CF1325000#G_KGRP#;CF1325001#G_KGRP#;CF1325002#G_KGRP#;CF1325003#G_KGRP#;CF1341000#G_KGRP#;CF1361000#G_KGRP#				0.60		150.0%

		Constr.contracts due from customers (POC overfin)						3.5						-2.7				;CF1650000#G_KGRP#				6.20		229.6%

		Other payables						0.3						3.8				;CF1670000#G_KGRP#;CF1670001#G_KGRP#;CF1670002#G_KGRP#				-3.50		-92.1%

		Total Umgliederung NWC / Other 						10.5						-1.1				#s97				11.60		1054.5%



		Change in accounts receivable (NWC)						-21.4						16.9				#s85				-38.30		-226.6%

		Change in inventories (NWC)						-6.7						-3.0				#s86				-3.70		-123.3%

		Change in accounts payable (NWC)						13.4						5.4				#s87				8.00		148.1%



		Cash Flow for Präsi



		Result for the period						36.1						38.3				#s91				-2.20		-5.7%

		Change in non-cash items						9.4						4.5				#s92				4.90		108.9%

		Change in NWC						-14.7						19.3				#s93				-34.00		-176.2%

		Change in Other						-3.9						6.0				#s94				-9.90		-165.0%

		Investments						-18.5 						-12.1 				#s95				-6.40		-52.9%

		Free cash flow						8.4						56.0				#s96				-47.60		-85.0%



		Zero Check Free Cash Flow						- 0						- 0





		thereof CAPEX (only additions from CF)						-15.9 						-6.4 				#s106				-9.50		-148.4%

		thereof CAPEX (additions and disposals from CF)						-15.9 						-6.4 				#s107				-9.50		-148.4%



		H1 2025

		H1 2024



§ Überleitung Cash Flow Bericht zu Prsäsenation

§ In der Päsentation zeigen wir das NWC analog zu den APMs. Hierfür werden folgende Konten umgegliedert:

§ ./. Value adjustments for doubtful accounts
+ Constr.contracts due from customers (POC underfin) 
+ Advance payments (Other receivables and advances)
./. Value adjustments of inventory (alle write offs aus Invenroy
+ Constr.contracts due from customers (POC overfin)
+ Other payables
= Total Umgliederung NWC / Other  

§ Alle nicht APM relevanten Totale sind somit unter Other dargestellt.

§ Zudem wurden die current fixed term deposits im Other und die non-current fixed term deposits bei Investments netto dargestellt. 





PPT HYC



		in EUR million						H1 2025						H1 2024		(+/-)		(+/-%)



		Result for the period						36.1						38.3		-2.2		-5.7%

		Change in non-cash items						9.4						4.5		4.9		108.9%

		Change in NWC						-14.7						19.3		-34.0		-176.2%

		thereof accounts receivable						-21.4						16.9		-38.3		-226.6%

		thereof inventories						-6.7						-3.0		-3.7		-123.3%

		thereof accounts payable						13.4						5.4		8.0		148.1%

		Change in other assets and liabilities						-3.9						6.0		-9.9		-165.0%

		Adjusted net CF from investing activities						-18.5						-12.1		-6.4		-52.9%

		thereof CAPEX						-15.9						-6.4		-9.5		-148.4%

		Free cash flow						8.4						56.0		-47.6		-85.0%









FCF Waterfall

		FCF H1 2024		56.0

		Result for the period		-2.2

		Non-cash items		4.9

		NWC		-34.0

		Other		-9.9

		Investments		-6.4

		FCF H1 2025		8.4







|| 1131.07.2025Media and Analysts Conference - H1 2025

Thomas Reist, CFO

Segment Reports
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 Global organization providing Sales and Service in over 30 countries

 Automated solutions focusing on order fulfillment and 
storage/retrieval of single items

 >2’200 FTEs 

 >140’000 installed solutions

 2 manufacturing sites in Germany and 1 in the US

 A global industry partner for intralogistics solutions in its niche 
markets – with a market share estimated at >35%

Kardex Remstar

Automated Products



|| 1331.07.2025Media and Analysts Conference - H1 2025

 Increased demand in New Business 
and Life Cycle Services compared to 
H1 2024 reflecting strong bookings in 
both business functions

 High net revenue realization, 
supported by solid backlog 

 EBIT slightly up, despite OPEX 
increases

 EBIT margin remains in upper target 
range (14-17%)

Automated Products – Financial Highlights H1 2025

in EUR million H1 2025 H1 2024 (+/-%)

Bookings 294.1 264.6 11.1%

Order backlog (30.06.) 281.8 311.8 -9.6%

Net revenues 283.0 265.8 6.5%

Gross profit 111.7 104.1 7.3%

Gross profit in % 39.5% 39.2%

EBIT 45.3 44.4 2.0%

EBIT in % 16.0% 16.7%

Employees 2'206 2'060 7.1%


SNVeryHiddenParameterSheet





























































Sheet1



		in EUR million						H1 2025		(%)						H1 2024		(%)		(+/-%)				H1 2023		(%)		H1 2022		(%)		H1 2021		(%)

		Bookings						294.1		103.9%						264.6		99.5%		11.1%				272.5		111.1%		254.6		127.2%		228.6		137.1%						;BLBO69#G_KPRO#D1-TD1-#

		Order backlog (30.06.)						281.8		99.6%						311.8		117.3%		-9.6%				344.6		140.5%		300.2		150.0%		204.7		122.8%						;BLBO40#G_KPRO#D1-TD1-#

																								-				-				-

		Segment net revenues						283.0		100.0%						265.8		100.0%		6.5%				245.3		100.0%		200.2		100.0%		166.7		100.0%				#r7
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----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Automated Products >>, PHY)
User Value: 265,8 Th.		;770000000#G_KPRO#D1-TD1-#

		Gross Profit						111.7		39.5%						104.1		39.2%		7.3%				94.5		38.5%		70.0		35.0%		67.0		40.2%				#r28

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Gross profit >> (.<< Automated Products >>, CHY)
User Value: 111,7 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Gross profit >> (.<< Automated Products >>, PHY)
User Value: 104,1 Th.		;790000999#G_KPRO#D1-COGS#

		EBITDA						49.9		17.6%						48.9		18.4%		2.0%				45.3		18.5%		27.6		13.8%		29.6		17.8%				#r9

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< EBITDA >> (.<< Automated Products >>, CHY)
User Value: 49,9 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< EBITDA >> (.<< Automated Products >>, PHY)
User Value: 48,9 Th.		;798000998#G_KPRO#D1-TD1-#

		Operating result (EBIT)						45.3		16.0%						44.4		16.7%		2.0%				41.2		16.8%		23.8		11.9%		26.7		16.0%				#r8

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Operating result (EBIT) >> (.<< Automated Products >>, CHY)
User Value: 45,3 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Operating result (EBIT) >> (.<< Automated Products >>, PHY)
User Value: 44,4 Th.		;798000999#G_KPRO#D1-TD1-#

		ROCE						38.8%								40.7%



		Employees (FTE on 30.06.)						2,206								2,060				7.1%				1,795				1,702				1,550







		Weitere Angaben

		FTEs referenziert						2.206								2.060								1.795				1.702				1.550						#rf9

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.2 - Earnings per share
Row: .<< FTE - Automated Products >> (.<< value_1 >>, CHY)
User Value: 2,206 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.2 - Earnings per share
Row: .<< FTE - Automated Products >> (.<< value_1 >>, PHY)
User Value: 2,06 Th.		#rf17

SN: Wert der Referenz auf: (value_1_PPHY05)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.2 - Earnings per share
Row: .<< FTE - Automated Products >> (.<< value_1 >>, PHY-1)
User Value: 1,795 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY06)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.2 - Earnings per share
Row: .<< FTE - Automated Products >> (.<< value_1 >>, PHY-2)
User Value: 1,702 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY07)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.2 - Earnings per share
Row: .<< FTE - Automated Products >> (.<< value_1 >>, PHY-3)
User Value: 1,55 Th.

		FTEs (*1000)						2,206.00								2,060.00								1,795.00				1,702.00				1,550.00						#s16		#s16

		FTEs (*1000) rounded						2,206.00								2,060.00								1,795.00				1,702.00				1,550.00



		Bookings for calculation						294.10								264.60																						#r20

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Bookings >> (.<< Automated Products >>, CHY)
User Value: 294,1 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Bookings >> (.<< Automated Products >>, PHY)
User Value: 264,6 Th.

																																						

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Automated Products >>, CHY)
User Value: 283,0 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Automated Products >>, PHY)
User Value: 265,8 Th.		

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Gross profit >> (.<< Automated Products >>, CHY)
User Value: 111,7 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Gross profit >> (.<< Automated Products >>, PHY)
User Value: 104,1 Th.		Bookings for calculation (rounded)						294.10								264.60

		Order backlog (30.6.) for calculation						281.80								311.80																						#r22

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Oder Backlog >> (.<< Automated Products >>, CHY)
User Value: 281,8 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Oder Backlog >> (.<< Automated Products >>, PHY)
User Value: 311,8 Th.

																																						

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< EBITDA >> (.<< Automated Products >>, CHY)
User Value: 49,9 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< EBITDA >> (.<< Automated Products >>, PHY)
User Value: 48,9 Th.		

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Operating result (EBIT) >> (.<< Automated Products >>, CHY)
User Value: 45,3 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Operating result (EBIT) >> (.<< Automated Products >>, PHY)
User Value: 44,4 Th.		Order backlog (30.6.) for calcualtion (rounded)						281.80								311.80

		EBIT over the last 12 month for ROCE calculation						90.90								85.10																						#r26

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< EBIT over the last 12 month for ROCE/ROIC calculation >> (.<< Automated Products >>, CHY)
User Value: 90,9 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< EBIT over the last 12 month for ROCE calculation >> (.<< Automated Products >>, PHY)
User Value: 85,1 Th.

		Business assets for calculation ROCE						234.20								208.90																						#r27

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Business assets for calculation ROCE >> (.<< Automated Products >>, CHY)
User Value: 234,2 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Business assets for calculation ROCE >> (.<< Automated Products >>, PHY)
User Value: 208,9 Th.

		Business assets for calculation ROCE (gerundet)						234.20								208.90

		H1 2025

		H1 2024

		H1 2023

		H1 2022

		H1 2021





PPT HYC



		in EUR million						H1 2025						H1 2024		(+/-%)



		Bookings						294.1						264.6		11.1%

		Order backlog (30.06.)						281.8						311.8		-9.6%

		Net revenues						283.0						265.8		6.5%

		Gross profit						111.7						104.1		7.3%

		Gross profit in %						39.5%						39.2%

		EBITDA						49.9						48.9		2.0%

		EBITDA in %						17.6%						18.4%

		EBIT						45.3						44.4		2.0%

		EBIT in %						16.0%						16.7%

		Employees						2,206						2,060		7.1%
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Automated Products – Key Figures H1 2021 - 2025 (in EUR million)
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|| 1531.07.2025Media and Analysts Conference - H1 2025

Kardex AS SolutionsKardex Mlog

Standardized Systems

German based organization 
with focus on the DACH 
region

Automated solutions 
focusing on storage/retrieval 
of unit loads (pallets) and 
bins

>390 FTEs

>1’000 installed solutions 
worldwide

1 manufacturing site in 
Germany

 Strong market position in 
Germany and across Europe 
in selected Industry 
Segments

Global partner of AutoStore
since 2021

The AutoStore technology is 
an innovative and compact 
robot-based warehouse 
solutions

Completes the existing 
Kardex portfolio

>210 FTEs

 Since 2021: >80 won 
projects in all 3 
geographical regions and 
>50 projects in operation

Operates globally, based on 
established sales and service 
network
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 Substantial increase in bookings fueled 
by the Mlog business complemented 
by a healthy increase in AS Solutions  

 Strong increase in net revenues mainly 
driven by AS Solutions, enabled by 
strong backlog in both business units

 Continued investments in growth 
related functions and innovations in 
both business units 

 As communicated earlier, temporary 
decrease in EBIT and EBIT margin, 
below financial target range (5-8%), 
driven by timing effects in project 
progress and growth investments

 Generation change at Kardex Mlog
initiated

Standardized Systems – Financial Highlights H1 2025

in EUR million H1 2025 H1 2024 (+/-%)

Bookings* 160.4 118.3 35.6%
thereof Kardex Mlog 76.5 41.3 85.2%
thereof Kardex AS Solutions 84.1 77.0 9.2%

Order backlog (30.06.)* 230.9 176.5 30.8%
thereof Kardex Mlog 142.1 85.2 66.8%
thereof Kardex AS Solutions 89.0 91.3 -2.5%

Net revenues* 133.0 104.0 27.9%
thereof Kardex Mlog 54.6 52.1 4.8%
thereof Kardex AS Solutions 78.7 51.9 51.6%

Gross profit 30.2 23.2 30.2%
Gross profit in % 22.7% 22.3%

EBIT 5.4 6.0 -10.0%
EBIT in % 4.1% 5.8%

Employees 612 451 35.7%

*Total includes intercompany eliminations


SNVeryHiddenParameterSheet





Sheet1



		in EUR million						01.01. - 30.06.2025		(%)						01.01. - 30.06.2024		(%)		(+/-%)				H1 2023		(%)		H1 2022		(%)		H1 2021		(%)

		Bookings						160.4		120.6%						118.3		113.8%		35.6%				66.6		74.7%		66.0		115.3%		73.3		181.6%						;BLBO69#G_KSYS#D1-TD1-#

		Order backlog (30.06.)						230.9		173.6%						176.5		169.7%		30.8%				165.4		185.4%		137.1		239.6%		108.1		267.8%						;BLBO40#G_KSYS#D1-TD1-#



		Segment net revenues						133.0		100.0%						104.0		100.0%		27.9%				89.2		100.0%		57.2		100.0%		40.4		100.0%				#r7

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Standardized 
Systems >>, CHY)
User Value: 133,000000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Standardized 
Systems >>, PHY)
User Value: 104,000000 Th.		;770000000#G_KSYS#D1-TD1-#

		Segment net revenues Mlog						54.6		41.1%						52.1		50.1%		4.8%				53.3		59.7%		50.4		88.1%		40.4		100.1%				#r33

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.2 - Mlog Key figures for PPTX
Row: .<< Net revenues >> (.<< value_1 >>, CHY)
User Value: 54,600000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.2 - Mlog Key figures for PPTX
Row: .<< Net revenues >> (.<< value_1 >>, PHY)
User Value: 52,100000 Th.		#r7

SN: Wert der Referenz auf: (value_1_PPHY05)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.2 - Mlog Key figures for PPTX
Row: .<< Net revenues >> (.<< value_1 >>, PHY-1)
User Value: 53,300000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY06)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.2 - Mlog Key figures for PPTX
Row: .<< Net revenues >> (.<< value_1 >>, PHY-2)
User Value: 50,400000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY07)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.2 - Mlog Key figures for PPTX
Row: .<< Net revenues >> (.<< value_1 >>, PHY-3)
User Value: 40,400000 Th.

		Segment net revenues KAS						78.7		59.2%						51.9		49.9%		51.6%				35.9		40.2%		6.9		12.1%		-		0.0%				#r34

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.3 - AutoStore Key figures for PPTX
Row: .<< Net revenues >> (.<< value_1 >>, CHY)
User Value: 78,700000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.3 - AutoStore Key figures for PPTX
Row: .<< Net revenues >> (.<< value_1 >>, PHY)
User Value: 51,900000 Th.		#r8

SN: Wert der Referenz auf: (value_1_PPHY05)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.3 - AutoStore Key figures for PPTX
Row: .<< Net revenues >> (.<< value_1 >>, PHY-1)
User Value: 35,900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY06)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.3 - AutoStore Key figures for PPTX
Row: .<< Net revenues >> (.<< value_1 >>, PHY-2)
User Value: 6,900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY07)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.3 - AutoStore Key figures for PPTX
Row: .<< Net revenues >> (.<< value_1 >>, PHY-3)
User Value: 0,000000 Th.



		Gross Profit						30.2		22.7%						23.2		22.3%		30.2%				16.4				11.6				8.4						#r29

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Gross profit >> (.<< Standardized 
Systems >>, CHY)
User Value: 30,200000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Gross profit >> (.<< Standardized 
Systems >>, PHY)
User Value: 23,200000 Th.		;790000999#G_KSYS#D1-COGS#

		EBITDA						5.9		4.4%						6.4		6.2%		-7.8%				4.8				2.7				2.1						#r8

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< EBITDA >> (.<< Standardized 
Systems >>, CHY)
User Value: 5,900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< EBITDA >> (.<< Standardized 
Systems >>, PHY)
User Value: 6,400000 Th.		;798000998#G_KSYS#D1-TD1-#

		EBIT						5.4		4.1%						6.0		5.8%		-10.0%				4.5				2.3				1.8						#r9

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Operating result (EBIT) >> (.<< Standardized 
Systems >>, CHY)
User Value: 5,400000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Operating result (EBIT) >> (.<< Standardized 
Systems >>, PHY)
User Value: 6,000000 Th.		;798000999#G_KSYS#D1-TD1-#

		ROCE						33.2%								27.8%

		 

		Employees (FTE on 30.06.)						612								451				35.7%				384				335				297







		Weitere Angaben

		FTEs referenziert						0.6120								0.4510								0.3840				0.3350				0.2970						#r16

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.2 - Earnings per share
Row: .<< FTE - Standardized Systems >> (.<< value_1 >>, CHY)
User Value: 0,612000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.2 - Earnings per share
Row: .<< FTE - Standardized Systems >> (.<< value_1 >>, PHY)
User Value: 0,451000 Th.		#r20

SN: Wert der Referenz auf: (value_1_PPHY05)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.2 - Earnings per share
Row: .<< FTE - Standardized Systems >> (.<< value_1 >>, PHY-1)
User Value: 0,384000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY06)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.2 - Earnings per share
Row: .<< FTE - Standardized Systems >> (.<< value_1 >>, PHY-2)
User Value: 0,335000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY07)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.2 - Earnings per share
Row: .<< FTE - Standardized Systems >> (.<< value_1 >>, PHY-3)
User Value: 0,297000 Th.

		FTEs (*1000)						612.00								451.00								384.00				335.00				297.00						#sf16

		FTEs (*1000) rounded						612.00								451.00								384.00				335.00				297.00





		Bookings SYS for calculation						160.40								118.30																						#r21

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Bookings >> (.<< Standardized 
Systems >>, CHY)
User Value: 160,400000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Bookings >> (.<< Standardized 
Systems >>, PHY)
User Value: 118,300000 Th.

		Bookings Mlog for calculation						76.50								41.30				85.2%																		#r30

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.2 - Mlog Key figures for PPTX
Row: .<< Bookings >> (.<< value_1 >>, CHY)
User Value: 76,500000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.2 - Mlog Key figures for PPTX
Row: .<< Bookings >> (.<< value_1 >>, PHY)
User Value: 41,300000 Th.

		Bookings KAS for calculation						84.10								77.00				9.2%																		#r24

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.3 - AutoStore Key figures for PPTX
Row: .<< Bookings >> (.<< value_1 >>, CHY)
User Value: 84,100000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.3 - AutoStore Key figures for PPTX
Row: .<< Bookings >> (.<< value_1 >>, PHY)
User Value: 77,000000 Th.

		Bookings SYS for calculation (rounded)						160.40								118.30

		Bookings Mlog for calculation (rounded)						76.50								41.30

		Bookings KAS for calculation (rounded)						84.10								77.00

		Order backlog (30.6.) SYS for calculation						230.90								176.50																						#r23

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Oder Backlog >> (.<< Standardized 
Systems >>, CHY)
User Value: 230,900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Oder Backlog >> (.<< Standardized 
Systems >>, PHY)
User Value: 176,500000 Th.

		Order backlog (30.6.) Mlog for calculation						142.10								85.20																						#r31

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.2 - Mlog Key figures for PPTX
Row: .<< Order backlog (30.06.) >> (.<< value_1 >>, CHY)
User Value: 142,100000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.2 - Mlog Key figures for PPTX
Row: .<< Order backlog (30.06.) >> (.<< value_1 >>, PHY)
User Value: 85,200000 Th.

		Order backlog (30.6.) KAS for calculation						89.00								91.30																						#r32

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.3 - AutoStore Key figures for PPTX
Row: .<< Order backlog (30.06.) >> (.<< value_1 >>, CHY)
User Value: 89,000000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.3 - AutoStore Key figures for PPTX
Row: .<< Order backlog (30.06.) >> (.<< value_1 >>, PHY)
User Value: 91,300000 Th.

		Order backlog (30.6.) SYS for calcualtion (rounded)						230.90								176.50

		Order backlog (30.6.) Mlog for calcualtion (rounded)						142.10								85.20				66.8%

		Order backlog (30.6.) KAS for calcualtion (rounded)						89.00								91.30				-2.5%

		EBIT over the last 12 month for ROCE calculation						13.80								10.80																						#r27

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< EBIT over the last 12 month for ROCE/ROIC calculation >> (.<< Standardized 
Systems >>, CHY)
User Value: 13,800000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< EBIT over the last 12 month for ROCE calculation >> (.<< Standardized 
Systems >>, PHY)
User Value: 10,800000 Th.

																																						

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Standardized 
Systems >>, CHY)
User Value: 133,000000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Net revenues2 >> (.<< Standardized 
Systems >>, PHY)
User Value: 104,000000 Th.		Business assets for calculation ROCE						41.60								38.90																						#r28

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Business assets for calculation ROCE >> (.<< Standardized 
Systems >>, CHY)
User Value: 41,600000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Business assets for calculation ROCE >> (.<< Standardized 
Systems >>, PHY)
User Value: 38,900000 Th.

																																						

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.2 - Mlog Key figures for PPTX
Row: .<< Net revenues >> (.<< value_1 >>, CHY)
User Value: 54,600000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.2 - Mlog Key figures for PPTX
Row: .<< Net revenues >> (.<< value_1 >>, PHY)
User Value: 52,100000 Th.		

SN: Wert der Referenz auf: (value_1_PPHY05)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.2 - Mlog Key figures for PPTX
Row: .<< Net revenues >> (.<< value_1 >>, PHY-1)
User Value: 53,300000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY06)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.2 - Mlog Key figures for PPTX
Row: .<< Net revenues >> (.<< value_1 >>, PHY-2)
User Value: 50,400000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY07)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.2 - Mlog Key figures for PPTX
Row: .<< Net revenues >> (.<< value_1 >>, PHY-3)
User Value: 40,400000 Th.		

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.3 - AutoStore Key figures for PPTX
Row: .<< Net revenues >> (.<< value_1 >>, CHY)
User Value: 78,700000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.3 - AutoStore Key figures for PPTX
Row: .<< Net revenues >> (.<< value_1 >>, PHY)
User Value: 51,900000 Th.		

SN: Wert der Referenz auf: (value_1_PPHY05)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.3 - AutoStore Key figures for PPTX
Row: .<< Net revenues >> (.<< value_1 >>, PHY-1)
User Value: 35,900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY06)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.3 - AutoStore Key figures for PPTX
Row: .<< Net revenues >> (.<< value_1 >>, PHY-2)
User Value: 6,900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY07)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 6.3 - AutoStore Key figures for PPTX
Row: .<< Net revenues >> (.<< value_1 >>, PHY-3)
User Value: 0,000000 Th.		

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Gross profit >> (.<< Standardized 
Systems >>, CHY)
User Value: 30,200000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Gross profit >> (.<< Standardized 
Systems >>, PHY)
User Value: 23,200000 Th.		

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< EBITDA >> (.<< Standardized 
Systems >>, CHY)
User Value: 5,900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< EBITDA >> (.<< Standardized 
Systems >>, PHY)
User Value: 6,400000 Th.		

SN: Wert der Referenz auf: (value_1_PCHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Operating result (EBIT) >> (.<< Standardized 
Systems >>, CHY)
User Value: 5,400000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPHY01)

Document: 2025 - Kardex_Halbjahresbericht
Chapter: 7.5.1.1 - Segment reporting / Income statement
Row: .<< Operating result (EBIT) >> (.<< Standardized 
Systems >>, PHY)
User Value: 6,000000 Th.		Business assets for calculation ROCE (gerundet)						41.60								38.90

		H1 2025

		H1 2024

		H1 2023

		H1 2022

		H1 2021





PPT HYC

		in EUR million						H1 2025						H1 2024		(+/-%)



		Bookings*						160.4						118.3		35.6%

		thereof Kardex Mlog						76.5						41.3		85.2%

		thereof Kardex AS Solutions						84.1						77.0		9.2%

		Order backlog (30.06.)*						230.9						176.5		30.8%

		thereof Kardex Mlog						142.1						85.2		66.8%

		thereof Kardex AS Solutions						89.0						91.3		-2.5%

		Net revenues*						133.0						104.0		27.9%

		thereof Kardex Mlog						54.6						52.1		4.8%

		thereof Kardex AS Solutions						78.7						51.9		51.6%

		Gross profit						30.2						23.2		30.2%

		Gross profit in %						22.7%						22.3%

		EBITDA						5.9						6.4		-7.8%

		EBITDA in %						4.4%						6.2%

		EBIT						5.4						6.0		-10.0%

		EBIT in %						4.1%						5.8%

		Employees						612						451		35.7%
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Standardized Systems – Key Figures H1 2021 - 2025 (in EUR million)
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Jens Hardenacke, CEO

Outlook
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Megatrends like “reshoring”, “shortage of skilled labor force” and 
“automation” are expected to drive the positive market sentiment

 Kardex will continue to substantially invest in sales & marketing, R&D and 
IT to further outperform the market and to create the basis for 
continuous profitable growth

 Despite geopolitical tensions and trade uncertainties, a stronger H2 2025 
is anticipated in bookings, net revenues and EBIT

 Kardex is confident to achieve results in line with the communicated 
financial targets

Outlook
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Questions and Answers
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This communication contains statements that constitute “forward-looking statements”. In this 
communication, such forward-looking statements may include statements on the financial situation, 
earnings situation and business results of Kardex as well as certain strategic plans and objectives. 
Because these forward-looking statements are subject to risks and uncertainties, actual future results 
may differ materially from those expressed in or implied by the statements. Many of these risks and 
uncertainties relate to factors which are beyond Kardex’ ability to control or estimate precisely, such as 
future market conditions, currency fluctuations, the behavior of other market participants, the actions 
of governmental regulators and other risk factors detailed in Kardex’ past and future filings and reports 
and in past and future filings, press releases, reports and other information posted on Kardex’ websites. 
Readers are cautioned not to put undue reliance on forward-looking statements, which speak only of 
the date of this communication. Kardex disclaims any intention or obligation to update and revise any 
forward-looking statements, whether as a result of new information, future events or otherwise.

Disclaimer
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