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REPORT OF THE INDEPENDENT AUDITOR TO ASHOKA WHITEOAK 

EMERGING MARKETS TRUST PLC (under Section 839(5) of the 

Companies Act 2006) 
 

Opinion 

We have examined the initial accounts of Ashoka WhiteOak Emerging Markets Trust Plc (‘the 

Company’) for the period from 15 March 2023 to 30  September 2023 which comprise the statement 

of Comprehensive Income, the statement of Financial Position, the statement of Changes in Equity and 

Statement of Cash Flows and the related notes 1 to 20. The initial accounts have been prepared under 

the accounting policies set out therein. 

 

In our opinion the initial accounts for the period from 15 March 2023 to 30 September 2023 have been 

properly prepared within the meaning of section 839(4) of the Companies Act 2006. 

Respective responsibilities of Directors and auditors 

The Directors are responsible for the preparation of the initial accounts in accordance with applicable 

United Kingdom law and Accounting Standards (UK-adopted international accounting standards). 

Our responsibility is to report to you our opinion as to whether the initial accounts have been properly 

prepared within the meaning of section 839(4) of the Companies Act 2006.  

Use of our report 

This report is made solely to the Company’s members, as a body, in accordance with Section 839(5) of 

the Companies Act 2006 and for no other purpose. Our audit work has been undertaken so that we 

might state to the Company’s members those matters we are required to state to them in an auditor’s 

report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume 

responsibility to anyone other than the company and the Company’s members, as a body, for our audit 

work, for this report, or for the opinions we have formed. 

 

 

Mike Gaylor (Senior Statutory Auditor)  

For and on behalf of Ernst & Young LLP, Statutory Auditor  

25 Churchill Place 

Canary Wharf 

London 

E14 5EY 

 

13 December 2023  
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Performance fees



NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Deferred taxaton
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Financial liabilites measured atamortsed cost

Recogniton and derecogniton

Impairmentof f nancial assets
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

I) Credit risk

ii) Currency risk

Managementof currency risks

iii) Liquidity risk

Managementof liquidity risks
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Price risk and sensitvity
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v) Interest rate risk

vi) Capital risk management
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ALTERNATIVE PERFORMANCE MEASURES (unaudited)

Period from 3 May 2023 untl 30 September 2023
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