Unofficial English translation — for information puposes only

@

invest

USTAINABLE

Limited liability company faaml oze vennootschap)
Paepsem Business Park, Boulevard Paepsem 20 —BBt0Zsels, Belgium
VAT BE 0876.488.436 (Brussels)

Invitation to the annual general shareholders’ meehg
to be held on Thursday, May 24, 2012 at 10.00 a.m.

The board of directors of 4Energy Invest NV congiahvites the company’s shareholders and warrant
holders to attend the annual general shareholdresting of the company, which will be held on
Thursday, May 24, 2012, at 10.00 a.m., at the cowyipaegistered office or at such other place dkhgi
indicated at that place at that time.

In order to enable a smooth registration on May 2,2, the shareholders or their representatives ar
kindly requested to be present at least fifteerutei prior to the start of the meeting.

ANNUAL GENERAL MEETING

Agenda and proposed resolutions. The agenda and the proposed resolutions of theshigeneral meeting
are as follows:

1.

Submission of, and discussion on, the annual regidite board of directors and the report of the
statutory auditor on the statutory financial statais for the fiscal year ended on December 31,
2011.

Approval of the statutory financial statements bé tcompany for the fiscal year ended on
December 31, 2011, and of the proposed allocafidmeoresult.

Proposed resolution: The general shareholders’ meeting approves thgutsty financial
statements for the fiscal year ended on Decemhe2®lll, as well as the allocation of the result
as proposed by the board of directors.

Submission of, and discussion on, the annual regdite board of directors and the report of the
statutory auditor on the consolidated financiatesteents for the fiscal year ended on December
31, 2011.

Submission of the consolidated financial statemehthie company for the fiscal year ended on
December 31, 2011.

Submission and approval of the remuneration report

Submission and approval of the remuneration répohided in the annual report of the board of
directors for the fiscal year ended on DecembefB1]1.

Proposed resolution: Approval of the remuneration report for the fisgear ended on December
31, 2011.



10.
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Discharge from liability to the directors of thengpany.

Proposed resolution: The general shareholders’ meeting grants disehiaogn liability to each of
the directors who were in office during the prewdiscal year, for the performance of their
mandate during that fiscal year.

Discharge from liability to the statutory auditdrtbe company.

Proposed resolution: The general shareholders’ meeting grants disehéngn liability to the
statutory auditor which was in office during theeyious fiscal year, for the performance of its
mandate during that fiscal year.

(Re-)appointment of directors of the company

Proposed resolution: The general shareholders’ meeting (re-)appoimtsti@uousinsight2lmpact
BVBA with as permanent representative Filip Lesaffdamaco BVBA, with as permanent
representative Henri Meyers, Enerpro SPRL with ersnpnent representative Yves Crits, Gerd
Smeets, Enermoza BVBA with as permanent represemt@uido Schockaert and Nico Terry
BVBA with as permanent representative Nico Terndeectors of the company, for a term of 4
years, which will end immediately following the ggal shareholders’ meeting to be held in
2016, which will resolve upon the financial statersefor the financial year to end on December
31, 2015.

Remuneration of members of the board of director

Taking into account the advice of the nominationl aemuneration committee, the board of
directors recommends that the following resolutimnapproved. For further information as to
the remuneration of members of the board of dirsctaeference is made to the remuneration
report included in the annual report of the bodrdiectors.

Proposed resolutions:

(@) The remuneration of the chairman of the board @adiors is fixed at the set annual amount
of €40,000. The remuneration of the other indepehden-executive director of the board
of directors is fixed at the set annual amount 20,600. These remunerations take into
account the functions exercised by the independentexecutive directors within the
functioning committees of the board of directorsttRermore, the chairman of the board of
directors has the right to separately charge psafaal costs made in the exercise of his
function. The other directors will not be remunedafor their mandate as directors.

(b) By way of an exception to the foregoing, the gehshareholders’ meeting can decide at
the time of the appointment that a specific mandéitenot be remunerated.

Re-appointment of the auditor of the comparggmpensation

Proposed resolution: Upon proposal of the audit committee, the gensnateholders’ meeting re-
appoints VGD Bedrijfsrevisoren CVBA, a company argad and existing under the laws of
Belgium with registered office at Greenland, Burgester Etienne Demunterlaan 5, 1090 Jette
(Brussels), represented by Mr. Jurgen Lelie, audite statutory auditor.
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The term of the mandate of the statutory auditdt @nd immediately following the general
shareholders’ meeting to be held in 2015, whicl rgdolve upon the financial statements for the
financial year to end on December 31, 2014.

The annual compensation for the statutory auditortfie audit of the non-consolidated and
consolidated financial statements of the company amount €25,000 (excluding VAT and
indexation, as applicable), for each of the fisgrs ending on December 31, 2012, 2013 and
2014.

Quorum: In accordance with the Belgian Company Code,ethisr no quorum requirement for the
deliberation and voting on the respective itemsgrrefl to in the aforementioned agenda of the annual
general shareholders’ meeting.

Voting and majority: Each of the proposed resolutions under the respeitems referred to in the
aforementioned agenda of the annual general sHdegkbmeeting shall be passed if it is approvedby
simple majority of the votes validly cast.

PARTICIPATION TO THE GENERAL SHAREHOLDERS’ MEETING

Registration dateThe registration date for the annual generaleti@ders’ meeting of the company shall
be Thursday May 10, 2012 at midnight (12:00 a.nent@l European Time, GMT+1). Only persons
owning securities issued by the company on May20d,2 at midnight (12:00 a.m., Central European
Time, GMT+1) shall be entitled to participate, ard, the case may be, vote at the annual general
shareholders’ meeting.

Conditions of admissionin order to be admitted to the annual generaledtf@ders’ meeting, the holders
of securities issued by the company must compli viticle 536 of the Belgian Company Code and the
articles of association of the company, and ftifd following formalities and notifications:

. Firstly, the right for a holder of securitiesgarticipate to and, as applicable, to vote at a&g#n
meeting is only granted on the basis of the regjisin of the securities concerned, on the
aforementioned registration date, either via regfin in the applicable register book for the
securities concerned (for registered securitiesyi@rregistration in the accounts of a certified
account holder or relevant settlement institutionthe securities concerned (for dematerialized
securities). The settlement institution, a cetificcount holder or financial intermediary must
issue a certificate to the holder of dematerialigleares, confirming the number of dematerialized
shares registered at the registration date.

. Secondly, the holders of securities must notily tompany or KBC Bank whether they want to
participate to the meeting. The notice must redehdompany by mail at its registered office
(Attention: Nico Terry, Company Secretary) or byna# atnico.terry@4energyinvest.cqorat the
latest on the sixth calendar day prior to the ahgemneral shareholders’ meeting. on or before
Friday, May 18, 2012. The notice to KBC Bank camimade at the counters of KBC Bank on or
before May 18, 2012. In addition, the holders afdeerialized shares should include with this
notice the certificate issued by the certified actcholder of the applicable settlement institution
on the registration date, confirming the numbesseturities that were owned by them on the
registration date.
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In accordance with Article 537 of the Belgian CompaCode, all holders of bonds, warrants or
certificates issued with the assistance of the @mppmay attend the annual general shareholder’s
meeting with an advisory vote only.

Voting by proxy The holders of securities issued by the company, wish to be represented by means
of a proxy, are requested to use the proxy forrmpamed by the board of directors which is made atigl

at the registered office and on the following websif the companywww.4energyinvest.conThe proxy
must be signed in writing or electronically. Signpobxies must reach the company by mail at its
registered office, on or before Friday May 18, 2@t2he latest. In addition, they must comply witike
formalities for participation to the meeting, aschibed above.

Additional agenda items and proposed resolutior&hareholders who alone or together with other
shareholders hold at least 3% of the outstandimgeshof the company have the right to put additiona
items on the agenda of the general shareholdergtimgeand to table draft resolutions in relatioritémns
that have been or are to be included in the agedttireholders wishing to exercise this right must@

on the date of their request that they own at I8&stof the outstanding shares. The ownership maist b
based on: for dematerialized shares; a certificesieed by the applicable settlement institution tfa
securities concerned, or by a certified accountlémlconfirming the number of shares that have been
registered in the name of the relevant shareholded, for registered shares, on a certificate of
registration of the relevant shares in the shagester book of the company. In addition, the shalar
concerned must, in any case, comply with the foitiaalto register for the meeting, with at least 86
the outstanding shares. A request to put additideals on the agenda and/or to table draft resoiati
must be submitted in writing, and must containthi@ event of an additional agenda item, the texhef
agenda item concerned and, in the event of a draftlution, the text of a draft resolution. Theuest
must also mention the mail or e-mail address talithe company will send the confirmation of reteip
of the request. The request must reach the compgnyail at its registered office or by e-mail at
nico.terry@4energyinvest.cqrat the latest on or before Wednesday May 2, 2bil@ase of amendments
to the agenda and proposed additional resolutiegnafarementioned, the company will publish an
amended agenda with, as the case may be, addiigealda items and additional draft resolutions no
later than on of before Wednesday, May 9, 2012theuamore, the company shall make available
amended forms for votes by proxy. Proxies thathréhe company prior to the publication of an amende
agenda remain valid for the agenda items to whicproxies apply, subject, however, to applicable la
and the further clarifications set out on the préoyns.

Questions to the directors and/or the external awmliof the companyEach shareholder has the right to
ask questions to the directors or the externaltaudf the company related to items on the agerida o
general shareholders’ meeting, provided that hdfsisecomplied with the formalities to register foe
meeting as explained in this notice. Questions lmmsked during the meeting or can be submitted in
writing prior to the meeting. Written questions mresach the company by mail at its registered effic

by e-mail atico.terry@4energyinvest.comat the latest on or before Friday May 18, 2012ittéh and
oral questions will be answered during the meetimacerned in accordance with applicable legislation

Documents The following documentation is available on the mpany's website
(www.4energyinvest.cojras of 30 days prior to the general shareholdaegting: the notice convening
the annual general shareholders’ meeting, the agemdl additional proposed resolutions, or if no
resolutions are proposed, a commentary by the bofadirectors, updates of the agenda and proposed
resolutions, in case of amendments to the agendapamposed resolutions, the documents to be
submitted to the annual general shareholders’ mgets referred to in the agenda and the proxy form.
Prior to the annual general shareholders’ meetinlglers of securities of the company can also plaai

the registered office of the company, free of castopy of this documentation.
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Access to the meeting roanihe natural persons who attend the annual geskastholders’ meeting in
their capacity as owners of securities, holderprokies or representatives of a legal entity mesable
to provide evidence of their identity in order te granted access to the meeting room. In additien,

representatives of legal entities must hand overdibcuments establishing their capacity as corporat
representative or attorney-in-fact.

The board of directors



