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The issuer is solely responsible for the content of this announcement.

Disclosure of an inside information according to Article 17 MAR of the Regulation
(EU) No 596/2014

Adler Group S.A.: Balance sheet equity falls below one quarter of the share
capitalin the standalone annual accounts 2022 according to Luxembourg GAAP

Luxembourg, 21 April 2023 - Today Adler Group S.A. (the “Company”) announces,
that it is to be assumed after due assessment that a loss has occurred at the Company
which results in the balance sheet equity amounting to less than one quarter of the
share capital.

The Board of Directors of the Company today was informed that, in the course of
preparing the standalone annual financial statements of the Company to be prepared
in accordance with Luxembourg GAAP as at 31 December 2022, it is predominantly
likely that write-downs will have to be made on investments in affiliated companies and
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value adjustments will have to be made on intra-group receivables. Based on the
current calculations, the Company's balance sheet equity as at 31 December 2022
according to the standalone annual accounts to be prepared in accordance with
Luxembourg GAAP amounts to approx. EUR -300 million.

A loss in the expected amount triggers the statutory obligation to hold a general
meeting within the next two months in accordance with Art. 480-2 Luxembourg
Commercial Companies Act.

The Company points out that, despite the expected loss of the balance sheet equity,
the Company is not overindebted, as the Company's Net Asset Value according to IFRS
is due to hidden reserves clearly positive.

As announced, the Company will publish its unaudited standalone annual accounts and
its consolidated financial statements for the financial year 2022 on 25 April 2023.

Notifying Person:

Gundolf Moritz, Head of Investor Relations
+49 151 23680993
g.moritz@adler-group.com
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